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cobyo akTyanbHOCTb NM3MHI NpruobpeTaeT Kak Me—

XaH13M aKTUBM3aLnmn NPON3BOACTBA, MHBECTULMOH—

HOro MpoLecca, OXWBMEHWA BCEeN HaunoHanbHow
3KoHoMukm [4,9].

HeaHaunTensHoe KonM4YecTBO MU3WHIOBLIX Onepauui B
Poccun roBoput 0 HeQOCTaTO4HbLIX COBPEMEHHbLIX METoAax
WMHBECTUPOBaHus 1 nmnopTo3ameLleHnsa B AlNK, ocobeHHo B
yCnoBusAx caHkumi co ctopoHsl EC n Amepukn. B koHue nio—-
na 2014 ropa Ha yposHe G7 6binun cornacosaHbl CeKkTopanb—
Hble caHkummn EC 1 ctpan, "npumkHysLunx” Kk CLLIA (Kanaga,
AscTpanus, AnoHusa 1 Hopservs), B nHAMBMAyansHOM Mo-—
psgke K "kapaTenbHbiM MepaM" NpUCOeaVHUNNCH eLle He—
ckonbko rocygapcTs [2,131.

Mpeo6pasoBaHune nof BO3AENCTBUMEM HayYHO—TEXHUYe—
CKOro nporpecca cdpepbl Npon3BOACTBa W 06paLLEHNS, rTy—
BOKVE M3MEHEHUA 3KOHOMMUYECKMX YCIIOBUM XO3ANCTBOBa—
HWA BbI3bIBAIOT HEOBXOAMMOCTb BHEAPEHUS, Pa3BUTHS N UM—
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AHHOTaLMS
CTatbsl NOCBSALLEHA U3Y4EHINKO NN3MHIOBLIX Onepaumii 1 passuTnio AMK
Poccum B ycnosusix cankumit EC n Amepukn. YCTaHOBAEHO, HTO NooLLpe-
HIE NM3IHTOBbIX CAENOK CTAHET CPEACTBOM NS CTUMYNMPOBAHMS TOBa—
pPONPOM3BOAVTENEA NOCTOSHHOMO YCKOPEHWS 1 BO30OHOBNEHMS MPOU3—
BOACTBEHHbIX (DOH/I0B, MHTEHCDUKALIM PA3BITUS HALIMOHANBHOI 3KO—
HOMWIKM 1 NOBBILLIEHIAS €8 KOHKYPEHTOCMOCOBHOCTIA HA BHYTPEHHEM DblH—

Ke.

Kntoyesble crioBa:

['0CyapCTBEHHAS NOAJEPKKA, NU3UHTOBbIE ONEpaLMN 1 CAEMKIA, UMMOp-
T03amelLenme, AMK, auBepcuukaLUmsa npuopuTETHbIX 0TPaCcen, MeTo/bl
CHUDKEHS UIMMOPTHOA 3aBMCUMOCTY, PeanbHas NPOLEHTHAA CTaska Mo
TIN3UHTOBbIM ONEPALNAM.

rnopTo3ameLLieHnst Ans cenbckoro xo3ancraa. OgHYM 13 Ta—
KX BYOOB OMnepaumii ABnseTcs 0Te4eCTBEHHbIN NanHr. Me—
CTo gaHHoro 613Heca onpeaenseTcs, NpPexae BCero, camm—
MU 06bEKTAMUN NMN3MHI A, NPELACTaBNALLIMMU COB0M BaXHEN—
LLME 3NEMEHTbI aKTUBHOM 4aCTW OCHOBHbIX (DOHAOB — MaLln—
Hbl, 060pYAOBaHWE, TPAHCMOPTHBIE U APYrMe CpeacTsa.

locypapcTBy HEOBXOAMMO PEryNMpOBaTh BaXHEMLLNE
YCNoBWSi KOMMEPYECKOM0 JIM3MHra, 3aTparMBatoLLmne 3KoHO—
MWYECKME UHTEPECHI CENbCKOXO3ANCTBEHHBIX MPEAMNPUATAN
[1,3,16].

CoBpeMEeHHbIN YPOBEHb HAY4YHO—-TEXHUYECKOr0 NPOrpec—
ca B YCNOBUAX CaHKUMA TpeByeT HOBbIX MOAXOOO0B K peLle—
HVI0 NPOBNEM MHBECTULIMOHHOW MOSNINTUKW, CBA3AHHOM C UM—
NMopTO3aMeLLeHNEM JIM3UHIA TEXHUKAU U XMBOTHbIX. B npo-
Llecce 3aMeHbl CPEACTB NMPOM3BOACTBA HA MalUWHbI U pa3—
nnyHoro 060pynoBaHMS HOBOMO MOKOMEHWs, BHeAPeHWs ne—
PEenoBbIX CMOXHbIX TEXHONOMIA, BO3HUKAET HE06X0AMMOCTb B

Cepus: SkoHomuka n [NpaBo Ne -2 siHBapb-gheBpasb 2015 T



IKOHOMUKA W YIIPABIIEHUE HAPOZHbIM X038VICTBOM

MCMONb30BaHWM aeKBaTHbIX HEOPAMHAPHbLIX METOO0B (-
HaAHCUPOBaHUS, MHBECTUPOBAHWS, KPEOUTOBaHWS, 0TBEYa—
LLUMX HOBbIM ycnoBuaM. B HauGonbluen cTerneHn 3TUM no-
TPEBHOCTAM 0TBEYAET NU3UHF. MNOCTOSHHO COBEPLUEHCTBY—
ICb 1 TPAHCHOPMUPYSCh, MM3NHI 06bEANHAET B cEGE MHO—
XEecTBO 3hekTMBHbIX (DOPM 1 METOL0B MHBECTUPOBAHUS.

[Orns opraHn3auny, COBEpLUEHCTBOBAHWS W YCMELLIHOMo
(hyHKLUMOHMPOBaHWA NPERNPUATUA B 06acT MexaHu3ma
NM3UHIOBBIX CAENOK, HE06X0AUMbI KaK MUHUMYM ChefytoLLme
Lenv 1 3agauw:

¢  3anHTepecoBaHHOCTb [lpaBuTenscTea v rocypap-—
CTBa B PasBUTUM NMN3NHIOBLIX ONepaLuiz;

¢ MEeTOofbl CHYXEHMA UMMOPTHOM 38BUCMOCTY;

¢ KOHCTPYKTUBHas busHec-mpaes;

¢ 3hheKTUBHLIN MEHEOXXMEHT;

¢  huHaHcoBasA 0CHOBS;

¢  wuHTerpaumsa 6aHKOBCKOrO M CenbCKOXO3ANCTBEH—
HOrO CEKTOpa 3KOHOMMKWY;

¢  3KOHOMUWS CpefcTB, CBA3aHHas C BO3MOXHOCTbIO
aKcnnyaTnposaTb obopyAoBaHve, npuobpeTeHHoe Mno nn-—
3VHry, B KPEAUT 1N C PacCPO4KOM NnaTexa;

¢  Honee CHWXEHHasn peanbHasa NPOLEHTHas cTaBka no
NN3MHIOBbIM ONepauysm.

JInamHr — 3to coBpemeHHasi hopmMa 3KOHOMUYECKMX
B3aVMOOTHOLLEHUI, COBEPLLEHCTBOBAHNE KOTOPOW ABASET—
CA 06bEKTUBHOM HEOBXOAMMOCTbLIO U BbI3BAHO PSOOM hak—
TOPOB CaHKLMOHHOI0 XapakTepa U 3KOHOMUYECKOro passu—
T cTpaHbl. HeobxoamMMo CKOHLEHTPUPOBaTL PECYPChI U
M3bICKaTb BHYTPEHHWE PE3EPBbl, 0COGEHHO B JIM3VHIOBOM
cthepe, pasBUTUE KOTOPbIX JACT HY>XXHbIA 3DHEKT KaK C 3Ko—
HOMMWYECKOM TOYKWN 3PEHUS, TaK U C TOYKM 3PEHVS| UMMOPTO—
3aMeLLeHms.

B cBasu c atum Bo3pacTaeT HeobxogmMmocTb cybecman—
poBaTb M3 cpedcTB hedepancHoro 6rogxera NpPOLEHTHYH
CTaBKy N0 KpeanTaMm, Nony4eHHbIM Ha NpruobpeTeHne TeXHN—
K1 1 060pyaoBaHUs, MOOEPHN3aLMI0 NPON3BOACTBA U 0CBO—
€HVIe MMoPTO3aMeLLaoLLMX TEXHOMNOIUIA.

Onsa Toro 4Tobbl yckopuTb npouecc obHOBNEHUsT napka
cenbxo3TexHnkn MuHcenbxo3 npeanaraeT KOMMNeHCUPoBaTb
cenbxo3ToBaponpounssogutenam He 15% cTtommocTn npu-
obpeTaemoi TEXHWKW, kak cendac, a 35%[5,11,18].

MaBHYIO ponb B 3TOM UrPaKOT HE TOMbKO roCyAapcTBO, HO
6aHKU 1 NM3NHroBble KoMnaHun. KnneHTbl 6aHka — Cenbcko—
X039MCTBEHHbIE, MPOMBILLNEHHbIE, CTPOUTENLHbIE U Pasnny—
HblE OpraHM3aLMmn — BOMKHbI CTaTb MApTHEPaMU, Kak MpuW co—
3AaHUM CMEeLManm3npoBaHHbIX NMM3UHIOBbLIX KOMMaHUIA, Tak 1
Mpv NPOBELEHWI CaMUX ONeEPaLIUi NIM3KHra. YcneLlHoe pas—-
BUTWE arponpoMbILLNIEHHON0 KOMMEKCa BO MHOrom 6ymeT

Cepus: IkoHomuka v [paBo Ne 1-2 siHBapb—gheBpanb 2015 T.

38BWCETb OT rOCYAapCTBEHHOV NOAAEPKKN 1 PEerynnpoBaHns
CeNbCKOX03ANCTBEHHOro NPOU3BOACTBE Ha OCHOBE NN3NHIa
[6,8,14,20].

MonynspHOCTb NM3UHra 06ycnaBnMBaeTCst PasnnyHbIMM
3KOHOMUYECKMMU (haKTopaMu, AENAOLLVMA Er0 BbIrOAHBIM
A7 YyHaCTHUKOB NU3WHIOBbIX CAENoK. Cpean NpenMyLLEeCTB,
ONs nu3vHrononyyaTenen GyneT criefylollee: 3KOHOMUWS
CPELCTB, CBA3aHHAA C BO3MOXHOCTbH) 3KCM/yaTMpOoBaThb
obopynoBaHue, NMpYOBPETEHHOE MO JIM3WHTY; CMOCOBHOCTb
BbICTPO 06HOBNSATL OCHOBHbIE NMPON3BOACTBEHHbIE HOHALI 1
Ha 3TOW OCHOBE MOBbLILLATL KOHKYPEHTOCMOCOBHOCTL CBOEM
MPOLOYKLUMM; YCTPAHEHWNE HEU3GEXHBIX MOTEPb, BbITEKAKOLLINX
13 BNaAEHWS MOpanbHO ycTapeBLUero 060pynoBaHUs Mo-
CPELCTBOM MCMOMb30BaHUA IM3WHIa; OTCYTCTBME NPo6nemsl
rapaHTV U 3anora, BO3HUKAaLLMX KaK Npu 06bIYHOM Kpe—
ouTe.

BeepeHune cankuui Esponbl 1 AMepukn BbiHYXAaOT
MHoruve 6aHky AnsepcMgLMPOBaTEL NPUOPUTETHBIE AN din—
HaHCMPOBaHWA U UHBECTUPOBAHWA OTPACU, 0COBEHHO Cenb—
CKOXO3AMCTBEHHbIE, T.K. C MPEAnPUATUAMUN C KOTOPLIMU OHU
paboTatoT, BO3HUKAOT YObITKK, yXYALLAETCA KAa4ecTBO aKTn—
BOB W KPEAMTOCMOCOBHOCTY.

AnbTepHaTUBON KPeamUTy MoXeT BbiTb nuauHr. MNMpepoc—
TaBnsemMble baHkoMm "Poccenbxo3baHk" kpeanTbl — YacTb [o-
CyAapCTBEHHOW NPOrpaMMbl Pa3BUTUS CENbCKOr0 XO3ANCTBa
[7,12,]

Ons cenbckyx TOBaponpov3BOAWUTENEN NU3UHIOBblE
CAENKN ¥ onepaumnm 3a4acTyto eAMHCTBEHHbBIN cnocob 06Ho—
BWTb CBOW MaLLWHHBIV MNapK 1 YBENNYUTL MOrofoBbE XNBOT—
HbIX, MO3TOMY Ha CEerogHALLHMIA AeHb MN3UHT TEXHWUKN 1 XN—
BOTHbIX B YCNOBUWSAX CAHKLWA — 3TO peanbHbIf Cnocob ocHa-—
LLieHWsi, 0BHOBNEHNA U MMMNOPTO3aMELLIEHVSI arpOKOMMNeKca
[oporocTosiLlen TexHmkon, o6opynosaHnem n KPC.

Kypc Ha yxop oT MMMNOpPTO3aBUCKUMOCTW, ecnn ero GyayT
peanv3oBaTb NOCNEA0BaTENBHO, MOXET 0Ka3aTb CEpPbe3HOE
BMUSIHWE Ha CTPYKTYPY M3MHIroBoro peiHka B Poccnn [2,15,].

YyacTue rocyapcTsa B IM3UHIe CEelbCKOX03ANCTBEHHOM
TEXHUKM U XUBOTHBIX CTAHOBUTCS MOAAEPXKOM Ans Npon3-—
BoauTenen ocobeHHo Ha dhoHe caHkumn 3anaga. 'ocypap-
CTBO TakXe CTUMYNMpYET pasBuTMEe Npou3sBoacTea. YTBep—
XZeHbl ['ocynapcTBeHHasa NporpaMma pas3BuUTUS CEefbCKoro
X03sarcTea 1 [NporpaMma pasBuTUS NPOMbILLIEHHOCTA [0
2020r.[71.

COBEPLLIEHCTBOBE]HME MexaHn3ma JIN3NHroBbIX COesloK B
COBPEMEHHbIX YyCIIOBUAX, AOJIXHO bbITb HarpasrieHo Ha pe—

LLeHne cnegyroLymx 3aga.

1. CospaHuve cTabunbHOro 3aKoHOAaTeNbCTBa, NO3BONA—
HoLiero npocHnTaTtb 1 onpenennTb C bonbLuon gonen BEpoAT—
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HOCTW COBbITUA NPEACTOALLEro Nepuoaa Npy NPUHATAN NH—
HOBaLMOHHbIX, MHBECTULMOHHLIX U MMMOPTO3aMELLAHLLMX
PELLEHWI.

2. CoBepLUEHCTBOBaHWE HArNoroBoro 3akoHo4aTeNbCTBA,
MO3BOMALLErD CTVMYNMPOBaTL PACLUMPEHHOE BOCMPOU3—
BOACTBO. [0CYOapcTBO He [JOMKHO MPEensTCTBOBaTb Mpef-
NpUATUAM OBHOBNSATL OCHOBHbLIE CPEACTBAa AnA BbINyCKa
KOHKYPEHTHOWM NPOAYKLMN.

3. CTuMynupoBaHe NU3MHIoBbIX YCNyr, Yepes npefoc—
TaBnNeHVE OOMONHUTENBHBIX NIbFOT B HANOro06MoXeHUn, UM—
NMopTO3aMeLLeHUM YHACTHUKAM NIM3UHIOBbIX CAENOK.

4. CeoboaHasn KOHKYPEHLWS, NMpY KOTOPOM NPOn3BoanuTe—
N BbIHY>XAEHbI UCKaTb HOBblE CNOCO6LI CObITa MPOU3BOAN—
MOV NPOAYKLN.

5. CosgaHve ycnoBuii, rapaHTUpYHOLLMX YCTOMYMBOE pas—
BUTME Manoro busHeca.

6. MHTeraLI,I/IH 6aHKOBCKOro 1 CenbCKOX03ANCTBEHHOIO
CeKTopa 3KOHOMUKW.

YunutbiBas BCE 3TO, MOLLHOCTb HaHKOBCKOro cekTopa
CTpaHbl, AVHaAMWKy ero pasBuTus, obbembl HaHKOBCKOro
KpeouToBaHus, LeHa U OUTENbHOCTb KPeaMTOB SABMAETCSA
onpegensatoLLen ons passuTya NM3VHIOBOM OesTeNlbHOCTU B
ycnoBusx caHkumi. OcyLLecTBReHNE NMU3MHIOBbIX Onepauuii
— MPOAYKT HE HOBbIN AN OTEYECTBEHHOMO PbiHKA, HO nep-—
cnekTuBHbIN [3,171].

[MpoBeneHne HaHKaMy NU3MHIOBLIX OMepauui Nocrno-—
cobectByeT adihekTMBHOMY paclumpeHnto cdhepbl HaHKoB—
ckoro BAusiHWS. Cambli LUMPOKWIA CnekTp 6aHKOBCKMX yCnyr
npv aMBepcuuKaLmn KpeaUTHbIX MPOAYKTOB ANA yA0BNeT—
BOpPeHuA NnoTpebHocTen thepmMepoB ABNAETCA MNOKYNKa Cenb—
XO3TEXHUKM N0 NM3NHIroBbIM Nporpammam [2,19].

BknagbiBasi cpeacTBa B NpuMoBpeTeHre UMyLLIECTBA C Lie—

Nbl0 NPOBEAEHUA NU3MHIOBbLIX OMepauuii, KOMMep4Yeckue
H6aHK1 BHecyT cBov Bknag B (hOpMMpOBaHWE cTpaTerun u
TakTUKM OBHOBMEHUS OCHOBHbIX (DOHAOB, ONpefenaT Ha-
npaBfeHnsa pasBUTUA IM3UHra U CUTYaLMio Ha NMU3NHIOBOM
pbiHke Poccun. B cBssu ¢ caHkumamu 3anaga, 0TeHecTBeH—
HbIi MPOM3BOAWTENb CTan HonbLue NoAAepPXMBaTLCA FOCY—
papctsom, 3apaboTanu Takve akumm y 6aHKoB Kak 3KC—
NMPECC—NM3MHI CENbXO3TEXHWNKM 1 FPY30BOro TpaHcnopTa ang
npeanpusaTun manoro 6u3Heca, KOTopble NoAy4akT chneun—
anbHble LeHosble ycnosua [4,10].

MpenmyLLEeCTBO NIM3MHIOBbLIX onepaumn ana 6aHka co-
CTOWT TaKXe ¥ B JOCTATOYHO BbICOKOW peHTabensHocTy. He-
pes NM3NHroBbIE MNaTexu 6aHKu NproBPETYT He TONbKO Jo-
XOf B BWOE KOMWUCCWMOHHBIX, HO W, Pa3BuBasi NU3UHroBbIN
B13Hec, CIKOHOMSAT CPEACTBA Ha OTHOCWTENBHO MPOCTOM
y4YeTe NM3NHIOBbIX OMEPALIMA U NNaTexax Mo CPaBHEHMWIO C
onepauusMn oNrOCPOYHOr0 KpeaMToBaHus, 0CO6eHHO ecnm
OHV HOCHT LIENeBov XapakTep.

COBepLLIEHCTByH JINBNHIOBYH OEATEeNbHOCTb B YCNOBUAX
CaHKUUM, YBENUYUTCA KOHKYPEHLMA cpeau ToBapornpomn3Bo—
avTenen. Ho ocHoBHbIM CbaKTOpOM COOEencTBUA pPasBUTUIO
0TEe4YeCTBEHHOro Nnpon3BoACcTBa, B TOM HY/CHE U Mo UMNOPTO—
3amMeLleHno, O0JTKHbI CTaTb CHUXXEeHHbIE NMPOoLEeHTHbIE CTaB—
KM N0 KpeguTtam v NU3NHIY Ana npeanpuaTin.

OcyLuecTBNEHNE NN3UHIOBLIX OMEpauMn B arpapHoOM
nobom gpyrom npounssofcTee byayT cnocobcTBoBaTh 06—
HOBJIEHMIO OCHOBHbIX MPOM3BOACTBEHHbIX HOHAOB, CTUMYNN—
POBaHMIO Hay4YHO-TEXHWYECKUX OOCTUXKEHWN, MOBLILLIEHUIO
KOHKYPEHTOCNOCOBHOCTM 1 3hheKTUBHOCTM WHBECTULIN
[7].

Ona rocynapcTsa NMooLLpeHWe NM3NHIoBbIX CAEnoK cTa—
HEeT CPEeACcTBOM CTVMYNMPOBaHWsS TOBapOMpOV3BOAUTENEN
MpofaXxu HOBOW TEXHWKMW, MOCTOSHHOMO YCKOPEHWst BO306-
HOBJIEHUA MPOW3BOACTBEHHbIX (DOHAO0B, UHTEHCMAMKALMUM
pasBUTYS HALMOHAINbLHOM 3KOHOMUKI 1 NMOBbLILLEHWS €€ KOH-
KYPEHTOCMOCOBHOCTN Ha BHYTPEHHEM PbIHKE.
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