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Summary. The article discusses the main trends, direction and sectoral
cross-section of the world investment flows, as one of the main
mechanisms of international technological exchange (technology
transfer). The author analyzes world investment flows based on the
statistical indicators of the outflows and inflows of FDI over the last
thirty years. At the same time, the author analyzes the sectoral structure
of FDI based on the available data on mergers and acquisitions. The
author concludes that developing countries are building capacity
and changing the direction of FDI from West-West and South-West
to South-South and West-South. At the same time, the key industries
receiving the largest volumes of FDI are financial services, the oil and
gas industry, telecommunications and electronics, the pharmaceutical
industry, and software development.
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eXAyHapOAHbIN TEXHONOTMYECKUN 0ObMeH — fB-

NAETCA KOMMJIEKCHbIM NPOLIECCOM, OCYyLLecTBAAe-

MbIM B Pa3fINYHbIX pOPMax 1 C MOMOLLbIO Pa3nny-
HbIX MexaHu3moB [1].

B ycnoBusx pa3ButnA pbiIHOYHOW SKOHOMUKIK U TOPro-
BO-2KOHOMUYECKNX CBA3eN Hambonblinin uHTepec npeg-
CTaBnAeT KomMmepueckas ¢opmMa MexAyHapogHoOro
TEXHONOrnYeckoro o6MeHa, npu KOTopor pa3paboTumk
(npopaBeu) ocyulecTBAAET nepefavy CBOEW TEXHOJNIOrn
(3HaHVIFI, TEXHONTOTMYECKOro T1oBapa min HayKOEMKOIZ yc-
nyru) notpebutento (Mokynatenio) 3a 0O0yC/IOBNeHHOe
B pPaMKax AOroBOPHO-MPaBOBbIX 00s3aTeNIbCTB BO3Ha-
rpaxgeHue [2].

OCHOBHbIM ycnoBumem ocyuiecTsneHma JaHHON ¢OprI
TexXHonornyeckoro obmeHa BbICTYNae€T M3BNeYEHNE KOM-
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AnHomayus. B cTaTbe paccMaTpuBaTCA OCHOBHbIE TeHAEeHLUM, HanpaBeH-
HOCTb W OTPAC/eBOi Cpe3 MUPOBbIX WHBECTULMOHHBIX MOTOKOB, KOTOpble
ABNAKTCA OAHMM U3 OCHOBHBIX MEXaHU3MOB MeX ZyHapOLHOro TeXHomoruye-
CKoro 0bMeHa. ABTOPOM NPOBefIeH aHaNN3 MUPOBbIX UHBECTULIMOHHBIX MOTO-
KOB, MOCTPOEHHbIIA HA CTATUCTYECKMX NOKA3aTenAX 0TTOKOB u nputokos [N
3a nocegHue TpuaLath net. OZHOBpeMeHHO aBTOPOM aHanu3upyeTca oTpac-
neBaa crpykTypa MU Ha ocHOBe MMetoLLMXCA JAHHBIX N0 CAENKaM N0 CIUAHN-
AM 11 NOTNOLLEHUAM. ABTOPOM [ieN1aeTcA BbIBOA 0 HapaLyMBaHUy NoTeHLnana
Pa3BUBAIOLNMUCA CTPAHAMM 1 U3MeHeHUo BekTopa HanpasneHHoctn MK
¢ 3anag-3anaa v t0r-3anap Ha t0r-t0r u 3anaa-t0r. Bmecte ¢ Tem, KnoueBbl-
MW OTPaCNAMMU B KoTopble MocTynaeT Hanbonblume obbembl NMUN aBnatotca
dMHaHCOBbIe ycnyru, HedTera3oBas NPOMbILINEHHOCTD, TeNeKOMMYHUKaLMN
W paanodNeKkTPOHMKa, papmaLieBTUYECKAA NPOMBILIEHHOCTb, CO3iaHue Npo-
rpamMmHoro obecneyenns.

Knioyessle (n108a: MexyHAPOAHDII TEXHONOTNYECKNIA 06MeH, MUpPOBble du-
HaHCOBbIN PbIHOK, MPAMble MHOCTPaHHbIE UHBECTULMM, CAMAHNA W NOrfoLLe-
HUA, BbICOKOTEXHONOTMYHAA NPOMBILLIEHHOCT, TEXHONOIMI, pa3BUBaloLLMe-
¢ cTpaHbl, H0ro-Boctounan Asus.

MepuecKo Bbiroabl (Mprbbian) pa3paboTuMKoM TEXHOSO-
rMK, N BbIPaXKaeTca Kak B BUAE AEHEXHOrO SKBMBAJIEHTA,
TaK 1 ONMOCPeAOBaAHHO, MyTeM MOAEPHM3aL MM CBOEN pas-
pabotku [3].

Ha cerogHAWHUN AeHb MMPOBaA MpakTMKa OfHUM
13 MeXaHN3MOoB [4] KOMMepPYECKOro oCyLeCTBAEHNA MeX-
AyHapofHOro TexHonoruyeckoro obmena [5] Bbigenset
npAMble MHOCTpPaHHble nHBectuuum (MUN) n conposo-
XKApawlpye ux CTPOUTENbCTBO, PEKOHCTPYKUUA, Mopep-
HU3aumA NpeanpuATuiA, a TakKe co3fjaHne COBMECTHbIX
npeanpuUATUA UAN CAENKN MO CAUAHUIO U MOrNOLEeHNIo
APYrX NpeanpuATAA C Lenblo pacluupeHna 1 ycuneHus
6usHeca.

TpchrpaHl/quoe nepemelieHne nNOToKoB MHBeCTUUN-
OHHOro Kanwutana, OCHOBaHHOE Ha Bd)d)EKTVIBHOM mexay-

Cepusa: JkoHomuKa u lpaso N°7 uronb 2021 a.
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HapOAHOM COTPYAHMYECTBe, NMpuobpeTaeT Bce Honbluee
3HaueHVe B KOHTEKCTE CTabunmnsaumm u yBennyeHmmn Tem-
MOB POCTa SKOHOMUKM J1l0601 CTPaHbI.

MoTtokn MU asnATCcA BKNAagOM MHOCTPaHHbIX X03AM-
CTBYIOWNX CYOBEKTOB, KOTOpble MOryT OCYLLEeCTBAATbCA
KaK B fleHeXHOM, TaK M TOBapPHOM SKBUBANEHTe.

Mo onpepeneHuio, B3ATOMY M3 PyKOBOACTBa MO nna-
TEXXHOMY OanaHcy 1 MeXayHapOAHOW WHBECTULMOHHOWN
nosuyum MexagyHapogHoro BantotHoro ®oHga npAMbIMU
WHOCTPaHHbIMN UHBECTULMAMM Ha3blBAOTCA MHBECTULMN,
BK/lagblBaemble B NpeanpuaTva Noboi oTpacinm SKOHO-
MUKW, HO TOJIbKO He B CTPaHe MHBECTOPA, LeNblo KOTOPbIX
ABNAETCA NONyYeHne ANnTenbHom Nprubbinu. 3apava nHBe-
CTOpa TaKXke 3aK/4YaeTca B MONYyYEeHUN CyLeCTBEHHOro
npaBsa rosioca B ynpaBneHMn MHOCTPAHHbIM NpeanpuaTH-
em [6]. MHBeCTOPOM MOKeT OCyLLeCTBAATLCA YrpaBneHne
N BNMAHWE HA feATeNbHOCTb KOMNAHUW, TePPUTOPUASIBHO
pacnonoXeHHOW B APYro cTpaHe, B TOM cCilyyae, ecnu
B ero cobCTBEHHOCTU HaxoauTcA He meHee 10% akuuin,
nMerLmx NpaBo ronoca [7].

CornacHo onpepeneHuto, NpeacTaBAeHHOMY B Mpo-
rpammHbIX  JOKymMeHTax OpraHm3aumm 3SKOHOMMKYe-
cKoro coTpyfaHuyectsa un pa3sutua (O3CP), npambimun
WHOCTPAHHbIMU WHBECTULUMAMN Ha3biBaeTCca npouecc
No OCYLEeCTBAEHUNIO Pe3NAEHTOM OAHOW CTpaHbl (npsA-
MbIM  WHBECTOPOM) MEXAYHapPOAHbIX WHBECTULUN
B NpeanpuATMe pe3npeHTa APYron cTpaHbl (peuunnueH-
Ta), OTAIMYHOW OT CTPaHbl MHBECTOPA, C Lefbio JOCTUXe-
HMA CBOUX AOJITOCPOYHbIX Lefeil B OTHOWEHUN 3TOro
npegnpuatua [8].

MU onpepenaloTca Kak MHBECTULMK, OTpakatowue
YCTOMNUYUBBIN NHTEPEC N KOHTPOSb CO CTOPOHbI MPAMOro
WHOCTPaAHHOIO MHBECTOPA, pe3ndeHTa OAHON SKOHOMUKN,
npeanpuATnA, pe3naeHTa Apyron S3KOHOMMKN (MHOCTpaH-
Horo ¢unmana).

«Mputok NMUW BKnouyaeT Kanutan, NpegoCcTaBiAeHHbIN
NPAMbIM MHOCTPAHHbIM MHBECTOPOM MHOCTPaHHOMY nap-
THepy, N Kanutan, NoayYeHHbIN NPAMbIM MHOCTPAHHbIM
WHBECTOPOM OT MHOCTPaAHHOro NapTHepa.

OTTOK NpAMbIX MHOCTPAHHbIX MHBECTULNIA NpeacTaB-
nsaet coboi Te e camble NMOTOKW C TOUKM 3PEHUA JpYroi
SKOHOMUKM [9].

MpsiMble MHOCTPaHHbIE WHBECTULMU ABASAIOTCA BIO-
XKEHUAMM, PACCUUTAHHBIMU Ha AONITOCPOUYHOE B3aUMOBbI-
rofHoe COTPYAHMYECTBO MapTHepoB. [aHHbIN MeXxaHU3M
MeXAYHapOoOHOro TexHOoNormyeckoro obmeHa snsAeTcA
OOHMM M3 NHCTPYMEHTOB MOBbILEHNA NPON3BOAUTENBHO-
CTW W TEXHONIOFMYHOCTW NPEANPUATUN.
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«MIHOCTPaHHbBIN MHBECTOP MPUHOCUT HOBbIE CMOCOObI
OopraHmM3auuy NPOn3BOACTBEHHbIX MPOLIECCOB, HOBbIE TEX-
Hosorny 1 obecneumBaet cebe JOCTYN Ha PbIHOK CTPaHbI,
Kyda ocyllecTBnsaeT uHBecTupoBaHme [10].

B cBOlO ouepenb rocyfapcTBo, oCyLlecTBAsoLee Npu-
BfleYeHre UHOCTPAHHOro KanuTana B CBOK 3KOHOMMUKY,
yCTpaHAEeT NMELNNCA UHBECTULIMOHHDBIV «roNoa», Cofel-
CTBYA PaCUIMPEHUNIO MHBECTULMOHHbIX NPOLECCOB, MOAHS-
TUIO U OXXMBNEHNIO DKOHOMMKM, nepefdave onbita u oby-
YEHUI0 HOBbIM, PAaHEE He MMEIOLMMCA, TEXHOJIOTUMYECKNM
npoueccaMm Hay4YHO-TEXHUYECKUIA NEePCOHaN, CTUMYNALNN
Pa3BUTMSA MPON3BOACTBEHHbBIX MOLHOCTEN; YCTPaHeHuo
6e3paboTyLbl 1 NMOBbLILEHNN YPOBHA JOXOA0B HaceneHus,
a TaKkXXe YBeNnUeHuto Aonm sKkoHoMmmnueckn 3¢bdbeKTnBHOro
YesloBEYECKOrOo KanuTana.

C uenblo BbIABNEHNA KIIOYEBbIX reorpapuyeckmnx Ha-
npaBfieHNN MUPOBbIX NHBECTULNOHHbIX NOTOKOB MpoOBe-
JeM aHanu3 CTaTUCTMYEeCKMX MoKasaTenen no OTTOKaMm
n nputok NN 3a nocnegHne geaguatb net. [pu 3Tom Nog,
nputokom MU Hamm OGygeT NMOHUMATbLCA WMMOPT MHO-
CTPaHHOroO KanwuTasna, Nof OTTOKOM — 3KCMNOPT COOCTBEH-
HOro KanuTasa B 3apy6exHble CTpaHbl.

Mputok MW aBnaetca nokasaTenem 6naronprUATHOroO
WHBECTULMOHHOIO KIMMaTa, a TakXKe Hann4ma NHBeCTULn-
OHHO-NpPMBNEKaTe/IbHbIX OTPac/iell SKOHOMUKK B CTpaHe.
OtT0oK IWUW, B CBOIO OYepefdb CBMAETENbCTBYET O Cylie-
CTBYyOLLEN HEOOXOAMMOCTU BbIXOAa CTPAH HA HOBbIE PbIH-
KW B KauecTBe VMHBECTOPOB, NpMobpeTeHMsA 3apybexkHbIxX
aKTMBOB, 3aBOEBaHMNA KOHKYPEHTHbIX MO3MLUNA Ha MUPO-
BOW apeHe. CTOMT OTMETUTb, YTO B MUPOBOM MacluTabe
nokasartenu npuUTokoB 1 oTToKoB N gomxkHbl coBnagathb,
OfHaKO B paMKax [laHHOro aHanm3a moryT Habniogartbca
He3HayuTeNbHble MOrPeLHOCTM B CTaTUCTUYECKMX AAHHbIX.
JaHHbIn GaKT ABnNAeTCA CeCTBMEM OTCYTCTBUA AaHHbIX
Mo NPUTOKY U OTTOKY HEKOTOPbIX CTPAH, a TakXe HecobJto-
geHnem pekomeHgauun IOHKTAL no nopcuety o6bemoB
MUK (10 n 6onee% akuuin B KanvTane KOMMNaHWR).

C uenbto onpegeneHua Kno4vesbix nmnoptepos MUN,
PaccMOTPUM CTaTUCTUKY, OTPaXKaloLwylo AMHAMUKY BXOAA-
LMX MAPOBbIX MHBECTULMOHHbIX MOTOKOB (MPUTOKOB Nps-
MbIX MHOCTPaHHbIX UHBeCTULUMI) 3a 1990-2019 rr. B CTPYK-
Type pa3BWUTbIX M pa3BUBAIOLNXCA CTPaH, B TOM uucne
CTpaH C NepexofHON SKOHOMUKOW, KOTopas npefcTaBieHa
Ha PucyHke 1.

M3 npeacTaBneHHbIX AaHHbIX BUAHO, YTo K 2019 T. 06-
wun obbem nputokoB MW B cpaBHEHMM C MoKasaTe-
nem 1990 r. Bblpoc B 7,5 pa3 (co 170,1 mnpa. gonn. CLUA
fo 1,54 tpnH. gonn. CLWA). 3a 3TOT ke nepros MUPOBOW
BBIN yBennuunca c 23,4 tpnH. gonn. CWLWA po 87,3 TpnH.
gonn. CLWA B 3,7 pa3sa [12], a akcnopT ToBapoB u ycnyr —

Cepusa: JkoHomuKa u lpaso N°7 utonb 2021 a.
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Puc. 1. AuHaMmnKa nameHeHMA NPAMbIX UHOCTPAHHbIX MHBECTULNIA (YUNCTBIA NPUTOK, B TEKYLLMX LieHaxX)
3a 1990-2019 rr., mapa. gonn. CLWA
MctouHmk: CocTaBneHo aBTOPOM Ha ocHoBe [11].

B 5,8 pa3 c 4,3 tpnH. gonn. CLLUA go 25 TtpnH. gonn. CLWA
[13]. ConocTaBneHne Temnos pocTta NN, mnposoro BBI1
1 MWPOBOrO 3KCMOpTa TOBapOB M YCNIYyr NO3BOMAET FOBO-
puTb 0 ToM, uTo MU ABNAIOTCA MOLHBIM MHCTPYMEHTOM
ycuneHma rnobanbHON SKOHOMUKN.

CornacHo PucyHky 1 B 2003, 2009 1 2014 rogax Habnto-
[anocb cHmXeHune nputoka MU (550,6 mnpg. gonn. CLUA,
1236,1 mnpg. gonn. CLUA n 1403,0 mnpg. gonn. CLUA cooT-
BETCTBEHHO), UTO MOXET ObiTb BbI3BaHO BOJIATU/IbHOCTb
MVPOBON 3KOHOMUYECKOW CUTyauun W BO3HUKaBLUMMUK
reononNTUYECKUMN pruckamu. JaHHbi GpakT, no Hawemy
MHEHUIO, CBMAETENbCTBYET O LUMKINYHOCTA NPOLECcCoB
WHOCTPAHHOTO NHBECTUPOBAHMUA N NOABEPKEHHOCTN BAU-
AHUA Ha HUX FM06aNTbHBIX MMPOBbLIX TEHAEHLUIA.

«OTpacnesas ctpyktypa [N npetepnena 3Hauutenb-
Hble n3MeHeHuA ¢ KoHua XX K Havany XX Beka. Ecnn B Ha-
yane 2000-x rogoB Ha fonto chepbl yCNyr B HAKOMIEHHbIX
3anacax nputokosB MW npuxogmnnocb okono 40-45%,
TO B NOC/Ief4HMe rofbl 3TOT NOKa3aTeNlb BapbnpyeTca B Au-
ana3oHe 65-70%» [14]. B HacToALWee BpemA CTPYKTypa Ha-
konneHHbix NMUWN coxpaHAeT TeHaeHUMIO NpeobnagaHus
JoMuHMpYytoLwwel gonun chepbl yenyr — 61,2%, Ha obpaba-
ThiBaowWwyo — 27,8%, Ha AonA NepBUYHOro CeKTopa 3KO-
HOMUKM (fO6blYa CbipbA U CeNbCKoe X03AKcTBO) — 11%
[15].

YBenuueHme oM MUPOBLIX MHBECTMLNIA B chepy yc-
nyr, NO HalWeMy MHEHMIO, CBfi3aH CO cneayowymmn eakTo-
pamu: BO-NepBbIX, AaHHaA TeHAEHUMA NOoATBepXKAaeT an-
HamuKy pocTa cdepbl ycnyr B Muposom BBI1, a BO-BTOpbIX,

Cepusa: JkoHomuKa u lpaso N°7 uronb 2021 a.

ABNAETCA CNEeACTBUEM CHATMA CTpaHamu GapbepoB Ans
BXOAa Ha PbIHKM yCnyr B chpepe MHGOPMALMOHHO-KOMMY-
HUKALMOHHbIX TEXHOMOT WA,

PernoHanbHaa cTpykTypa mMmposoro nputoka [N
B Hauvane XX| BeKa Takke npeTepnena paf U3MeHEHW.
Tak cornacHo ctaTuctuke, npveeaeHHoN B [MpunoxeHun
@, Ha gonto pas3BUTbIX CTPaH MMpoBOoro nputoka MNNU
B 1990 r. npuxogunocb 83,3% (170,1 mnpg. gonn. CLUA).
OcHoBHoWM 06bem npuTtoka MNWN npuxoguncst Ha Tpu Kito-
yeBbIx reorpadpuueckux yeHTpa: CLUA n KaHagy, pag espo-
nencKnx cTpaH, a Takke Pecnybnuky Kopes n AnoHuto.

OpHako HaumHasa ¢ 2000-x rogoB AaHHbIA nMokalaTenb
npeTtepnen cywecrseHHoe cHuxeHne n B 2008 r. coctasumn
53,3% wnn 794,3 mnpga. gonn. CIUA. B 2019 r. cymmapHbIi
nokasartefib Unctoro nputoka MM paseBuTbix CTpaH cocTa-
BW/ YyTb 6ONblUe NONOBUHbI BCEX NOCTynneHnn — 51,9%
(800 mnpa. gonn. CLA).

OpHOBpPEMEHHO [0NA pa3BMBAKLWNXCA CTPAH B COBO-
KYMHOCTM CO CTpaHaMu € NepexofHON SKOHOMUKOM 3a Mo-
crnefgHve fBafuaTb NieT cywecTBeHHO Bbipocna ¢ 17,4%
B 2000r. o 52,2% B 2014r. (c 35,3 mnpg. gonn. CLWA
no 734,3 mnpg. gonn. CLWA), a oTHOCUTeNbHO Nokasartensd
1990 r.— Konunuyectso npusneyeHHbix MW Boipocno B 20
pa3. B 2019 . gaHHbIN NoOKa3aTenb COCTaBUN YYyTb MeHb-
we %2 BCeX BXOAALMUX NPAMbIX UHBeCTULMA — 47,9% unun
739,7 mnpa. gonn. CUWA.

BbibopoyHO NpeacTaBUM CTaTUCTUKY MO PAZY Pa3BUTbIX
1 pa3BMBalOLWMXCA CTpaH 3a nepuog ¢ 1990 no 2019 roga,
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Ta6nmua 1. OCHOBHblE CTPaHbl-PeLUMEHTbI MPAMbIX UHOCTPaHHbIX MHBeCTMUUA 1990-2019 rr. (Mnpa.
nonn. CLIA).

—mmml

484 74,4 3064 |201,7 |277,3 |253,6 |246,2
Bem/||<o6p|/|TaHmn 304 1153 92,22 24,6 101,2 |653 59,1
HunoepnaHabl 11,0 63,8 6,7 45,0 60,4 114,3 |84,2
epmaHua 2,9 1983 |81 3.2 60,3 73,5 36,3
PassuTble
OpaHuma 16,5 27,5 37,6 2,6 24,8 38,1 339
CuHranyp 55 14,7 11,8 73,2 83,6 79,7 92,0
AnoHwA 1,8 83 24,4 12,0 10,9 9,8 14,5
Pecny6bnuka Kopesn 1,0 11,5 11,2 9,2 17,9 12,2 10,6
Kutan 79 95,3 1746 2477 |250,1 |2528 |219,7
NHawva 0,2 3,5 47,1 34,5 39,9 42,1 50,5
IHooHe3uA - - 9.3 21,8 20,5 20,5 234
Manawsna 2,6 3,7 7,1 10,8 9,3 7,6 7,6
PasBuBatoLmecs
Tannaxg 2,5 34 8,0 4,8 6,6 104 |41
BbeTHam 02 1.2 9,5 9,2 14,1 15,5 16,1
OuUAMNNUHLI 0,5 2,2 1,5 52 8,7 0,6 50
Bpazunua 1,0 32,7 45,0 63,8 66,5 59,8 71,9
Obuinin 0b6bem nputokos M 1324 [6558 [800,5 |7693 |1052,1 [1061,8 |975,1
O6bem nputokoBs MM pa3BuTbIX CTpaH 117,5 [513,8 [4984 [3715 |6364 |6465 |[5768
[Noka3aTtenu [lonsa pa3BuTbIX CTPaH B oblem nputoke MW (%) 57,6 379 334 259 374 432 37,5
0O6bem nputokoB MW pasBrBatoWMXCA CTpaH 13,9 1093 [257,1 [3340 (3492 |3555 |[3264
[lona pa3BurBatoLMXCa CTpaH B obllem nputoke MM (%) | 6,8 8,0 17,3 233 20,5 23,7 21,2

McTouHuk: PaccumtaHo aBTOpoM Ha ocHoBe [11].

KOTOpble MPUBSIEKNTM B CBOK IKOHOMUKY 3HAUWTENIbHble
o6bembl npuTokos MUKW (Tabnuua 1).

3a nepuog 1990-2019 rr. COBOKYMHbIA 06bemM npu-
TokoB MW BbilwenpuBedeHHbIX CTPaH BblIpoC B 7,4 pasa
co 132,4 mnpg. gonn. CWA go 975,1 mnpg. gonn. CLA.
[lona 3Tnx cTpaH B 0bwem o6beme nputokos MW Ha npo-
TAXKEHWW BCEro BpeMeHHOro Anana3soHa bbina 6onee nono-
BUHbI 1 BapbMpoBanach B AnanasoHe 55-60%.

OCHOBHbIMU ~ CTpPaHaMU-peLUNUeHTaMmn MHBECTULM-
OHHbIX TMOTOKOB CTajin TaKkme pas3BUTble TOCyAapcCTBa,
kak CoefuHeHHble LUTtaThl AMepuiku, pAan eBpOnemcKux
ctpaH — CoepnHéHHoe KoponeBcTBO BennkobpuTtaHumn
n CesepHown WNpnangnn, Koponesctso HupgepnaHgos, Pe-
OepaTnBHaAa Pecnybnuka lepmaHuun, ®paHuy3ckaa Pecny-
6n1u1Ka, n Tpu a3natckue ctpaHbl — Pecny6nuka CunHranyp,
AnoHna n Pecnybnuka Kopes, a Takke pa3BuBatoLymecs
cTpaHbl A3nn, Takue Kak Knutaiickaa HapogHaa Pecny6nu-
Ka, Pecnybnvka iHpua, Pecny6nnka MHgoHesms, Manaii-
3ma, KoponesctBo Tamnang, Coumanuctmyeckaa Pecny-
6nvka BbeTHam, Pecnybnmka QuannnuHbl n ofHa U3 cTpaH
NatnHckon Amepukn — QepepatusHaa Pecny6nuka bpa-
31nuA.

O6bem npuBneyeHHbix MU BbileynoMAHYTbIX pas-
BUTbIX CTpaH Bblpoc B 5 pa3 co 117,5 mnpga. gonn. CLWA
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B 1990 r. go 576,8 mnpg. gonn. CWA B 2019 r. Crout OT-
MEeTUTb, YTO, XOTA KOJNIMYECTBEHHblE 0OBbEMbI MPUBEYEH-
Hbix MWW 3Tnx cTpaH pocnu, oS B COBOKYNHOM obbeme
ymeHbLlanacb 13 roga B rog (c 57,6% B 1990 r. go 37,5%
B 2019 r.).

JonAa npusepeHHbIx B Tabnnue 1 pa3BuUTbIX CTPaH B CO-
BOKYNHOM o6beme npunieyeHHbix MW pa3Butbix cTpaH
Ha npoTaxeHun 1990-2019 rr. He onyckanacb HXe OTMeT-
Kn 55%, n 8 2019 1. coctasuna 72%.

Hanbonbwuin nHTEpeC AnAa Hac NpeacTaBAAlT pas-
BMBAlOLLMECA CTPAHBbI, YbW 06BEMbI NpuBeYeHHbIx MUK
Bblpocau B 25 pa3 ¢ 13,9 mnpg. gonn. CWA B 1990 .
no 326,4 mnpg. gonn. CWA B 2019, ¢ 6,8% o 21,2% co-
BOKynHoro nputoka MNM1K. Ocobyto ponb B NpuBneyeHnu
MWW cbirpanu cTtpaHbl A3nn (B nepsyto ouepeab Kutan,
Nuana, NupoHesus, Manansuna, Taunang, Oununnuuel),
YbsA fONA B COBOKYNHOM 06beme nputoka MU passusa-
IO MXCA CTPAH Ha NPOTAXEHUN NOCNEAHUX TPUALATA NeT
He CHUXanacb meHee 60% 1 B HacTosALLee BpemMA COCTaB-
naet 69,3%.

C uenblo onpepeneHna Kno4yesbix akcnoptepos MUN,
Janee pacCMOTPUM ANHAMUKY UCXOAALMUX MUPOBBIX UH-
BECTULMOHHbIX NOTOKOB (OTTOKOB MPAMbIX MHOCTPaHHbIX
nHBectuumin) 3a 1990-2019rr. B CTPyKType pasBuUTbIX
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Ta6nmua 2. OCHOBHblE CTPaHbI-3KCNOPTEPbI MPAMbIX MHOCTPAHHbIX MHBecTUUMiA 1990-2019 rr. (Mnpg. gonn.

CLUA).
—m
30,9 142,6 3083 |3330 (3004 |906 124,9
BEJ'IIAKO6pl/ITaHVIF| 17,9 232,7 1982 |151,3 |117,5 |41,5 31,5
HunpepnaHabl 14,3 75,6 68,5 594 46,9 18,8 124,7
lepmaHua 24,2 57,0 71,5 84,0 1040 |788 98,7
Passutble
OpaHuua 38,3 1619 |103,2 |499 356 1056 [38,6
CuHranyp 2,0 6,8 8,0 524 48,8 29,7 332
AnoHnA 50,7 31,5 1280 |[130,8 [164,7 (1432 |[226,6
Pecnybnuka Kopes 1,2 4.8 19,5 28,0 34,1 38,2 355
Kntam 84 61,6 114,5 [150,0 [256,9 (2440 (188,38
NHama = = 21,2 11,8 111 11,5 12,1
VIHgoHe3uA - - 59 7,0 2,1 8,0 34
Manai3na 0,1 2,0 14,9 16,4 56 51 6,3
PassyBaOLECH TannaHg 0,2 0,2 03 56 16,9 18,5 11,9
BbeTHam = = 03 1,2 0,5 0,6 0,5
OUANANUHBI 0,2 0,3 2,2 6,3 1,7 0,7 0,7
bpazunua 0,6 2,2 204 3,2 19,0 16,3 15,5
CaynoBckada Apasua 0,7 1,6 3,5 53 7,2 229 13,1
ObbeanHeHHble Apabckie IMmnpaTsl 03 04 15,8 11,7 14,0 15,0 15,9
CoBOKyMHbI 06bem oTToKOB MM 1591 [6386 |7959 |7743 |8866 |7984 (11765
O6bem oTToKoB [ pa3suTbix CTpaH 1486 |570,3 |5969 |5558 |[551,6 (4558 (9083
MNMokazaTtenu [lonsa pa3BuTbix cTpaH B oblem ottoke M (%) 60,9 49,0 34,8 43,9 34,4 46,2 69,1
O6bem oTTOKOB MM pasBrBatOWIMXCSA CTpaH 10,5 68,3 1990 (2185 |[3350 (3426 |[2682
[lona pa3BrBaloLMXCa CTpaH B obulem otToke M (%) 43 58 11,6 17,2 20,9 34,7 204
McTtouHuk: PaccuntaHo aBTopom Ha ocHose [11].
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Pnc. 2. U3meHeHne ypoBHA NPAMbIX MHOCTPAHHbIX NHBECTULMUIN (YNCTbIN OTTOK, B TEKYLLMX LieHaX) CTpaH
no ypoBHI0 pa3eutua 3a 1990-2019 rr., mapa. gonn. CLUA
NcTtouHmk: CocTaBneHo aBTOpoMm Ha ocHoBe [11].

1 pa3BMBalOWMXCA CTPaH, B TOM Yncie CTpaH C nepexoa-
HOI SKOHOMUKOW, KOTopas npefAcTaBieHa Ha PucyHke 2.

M3 npepctaBneHHbIX AaHHbIX BMAHO, 4To K 2019T.
obwmn obvem nputokos MNWN B cpaBHEHUU C Mokasa-
Tenem 1990 r. BblpocC B 5,4 pa3 (c 243,8 mnpg. gonn. CLUA

0o 1,31 tpnH. gonn. CWA).

Cepusa: JkoHomuKa u lpaso N°7 uronb 2021 a.

ponenckne CTpaHbl,

TpagMUMOHHO K/YEBbIMM CTPaHaAMU-UHBECTOPaMMU
Ha npoTakeHnu nocnegHux 30 feT OCTalTCA pa3BuUTbie
CTPaHbl, B YaCTHOCTN 6oMblIas YacTb NPUXOOAUTCA Ha eB-
O[JHAKO MX O0NA MNOCTENeHHO CHU-
Kaetca. Tak, B 1990 . Ha HUX NPUXOAUNACA MOYTU BeCb
skcnopTta MU — 94,6% (230,7 mnpga. gonn. CLIA), ogHa-
Ko HaumHaAa ¢ 2010 r. JaHHbIA NOKa3aTeNb COCTaBWA YyTb
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Tabnuua 3. MrpoBble 06beMbl CAENTOK MO CANAHUAM U noroweHuto (mnpg. gonn. CLUA)

o 11990 12000 ]2008 2014 2017 __]2018 12019

O6bembl caenok M&A 54,0 362,3 307,5 3954 3776 412,7 370,1
MwupoBolt o6bem nputokos MK 204,0 1356,6 1490,0 1403,0 1700,5 1495,2 1539,8
Jona M&A B obLiem obbeme MAN (%) 26,5 27 21 28 23 28 24

McTouHuk: PaccumtaHo aBTOpOM Ha ocHoBe [16].

6osiee 2/3 Bcero skcnopTta nHBecTMUMi 1 B 2019 . gocTur
nonn 69,7% (916,8 mnpa. gonn. CLLA).

WNHana kapTuHa HabnogaeTca B AMHAMUKE NOCTYNIeHus
WHBECTULMI U3 pa3BMBAIOWNXCA CTpaH. [laHHble npuBse-
OEeHHOWN CTaTUCTUKN MOATBEP)KAA0T, UTO HaumHaA ¢ 2010 T.
CyMMapHaa [JonA pa3BMBAIOWMXCA CTPaH B COBOKYMHO-
CTW CO CTpaHaMu C NePEexXofHON SKOHOMUKON B MMPOBOM
3KCNopTe KanwTana 3HaunTenbHO yBenuumnacb (¢ 5,3%
B 1990T. 0o 29,2% B 2010T.), a3 06bEM UCXOAALNX UHBE-
cTnumin yBenmumncs 6onee uem B 30 pas ¢ 13,1 mnpg. gonn.
CWA po 407,5 mnpa. gonn. CLUA. B 2019 r. Ha gonio cTpaH
C pPa3BMBaOLWENCA N NepexoqHON SKOHOMUKOW NPULLIOCh
OKOJ10 TPETU MUPOBOIO 3KCnopTa nHeectuynin (30,2% mnnun
396,8 mnpa. gonn. CLWA).

Bbl6OpOoUYHO NpeacTaBUM CTaTUCTUKY MO pALY Pa3BUTbIX
1 pa3BUBalOLWUXCA CTpaH 3a nepwuopg ¢ 1990 no 2019 ropa,
3KCMOPT NHBECTULININ KOTOPbIX B SKOHOMUKN APYrNX CTPaH
nokKasan Hamnyuwyio guHamuky (Tabnuua 2).

3a nepuog 1990-2019 rr. COBOKYMNHbI 06bEM OTTOKOB
MW BbiwwenpuBeaeHHbIX CTPaH Bbipoc B 7,3 pasa co 159,4
mnpa. gonn. CLWA go 975,1 mnpg. gonn. CLWUA. Jona stux
CTpaH B 06Lwwem o6beme oTToKOB MW Ha npoTaxeHn Bce-
ro BpeMeHHOro Anana3oHa 6bina 6onee NONOBUHBI 1 Ba-
pbupoBanacb B AnanasoHe 50-80%.

OCHOBHbIMW  CTpaHaMMK-3KCNOPTEPaMM  UHBECTULUN
CTann Takne pa3BuUTble CTpaHbl Kak: CoeanHeHHble UlTa-
Tol AMepukn, pag esponenckux crpaH — CoegnHEHHOe
Koponescteo Benukobputanum n CeepHoin VpnaHgum,
Koponescteo HugepnaHpos, OepepatuBHaa Pecnybnuka
lepmaHuyn, ®OpaHuysckaa Pecnybnuka, n Tpu asmatckue
cTpaHbl — Pecny6nuka CuHranyp, AnoHua n Pecnybnuka
Kopes, uto monHocTbio Aybnupyet nepeyeHb CTpaH-pe-
umnuneHtoB MUN. B cnucke OCHOBHbIX pa3BMBaOLLNXCA
CTPaH-3KCMOPTEPOB MHBECTULNI NO CPaBHEHUIO C pa3Bu-
BalOWMUMMNCA CTpaHamMu-peunnmMeHTaMmm WHBECTULUN Mbl
BbIABUN pAf n3meHeHun. mu ctann: Kutanckaa Hapog-
Haa Pecny6nuka, Pecnybnuka VHgua, Pecnybnuka MHpo-
He3uA, Manansua, Koponesctso TaunaHng, Coumanuctum-
yeckaa Pecnybnuka BbeTHam, Pecnybnuka OununnuHbl,
MepepatrBHas Pecnybnuka bpasunusa, a Takxke K HAM Npu-
coepgumHunucb Koponescteo Caynosckaa Apasua n Obbe-
ONHeHHble Apabckme dMuparbl.

O6bem 3KCNOPTMPOBAHHLIX WMHOCTPAHHbIX WHBECTU-
LA BbILEYNOMAHYTbIX Pa3BUTbIX CTPaH BblpoC B 6 pas3
co 148,6 mnpa. gonn. CLUA B 1990 r. go 908,3 mnpa. gonn.
CLWA B 2019 1. KonnuecTBeHHble 06beMbl OTTOKOB NMPAMbIX
MHOCTPAHHbIX MHBECTULMA 3TUX CTPaH POC/N, OAHAKO
[oNA B COBOKYNMHOM 06beme yMeHbluanacb U3 roga B rog
(c60,9% B 1990 T. 10 46,2% B 2018 I.). JoNA NpuBeAeHHbIX
B Tabnuue 27 pa3BUTbIX CTPaH B COBOKYMNMHOM ob6beme u1c-
XO4AWMNX MNPAMbIX MHOCTPaHHbIX MHBeCcTMUnn B 2019 T. co-
cTtasuna 69,1%.

O6bembl oTTOKa MW BbiWenprBeaeHHbIX pPa3BUBalo-
LMXCA CTpaH, Bbipocnn B 26 pas ¢ 10,5 mnpg. gonn. CLUA
B 1990 r. oo Hawny4wero nokasatena 342,6 mnpg. gonn.
CLWA B 2018, c 4,3% po 34,7% coBokynHoro oTtoka M.
B 2019 r. maHHbIN NoKa3aTenb cHM3UACA n coctasun 20,4%.

Ocobyto ponb B akcnopTe MUN coirpanm nepsyto ouve-
peab Kutan, ManansuA, bpa3mnua, B nocnegHne rogbl
yCUAUAUCh MNo3uuymn  apabckux cTpaH — CayaoBCKomn
Apasun 1 OA3. [lona nocnefHUX B COBOKYNMHOM obbeme
otToka MWW Bcex pasBuMBaloWUXCA CTpaH Ha NpoTAXKe-
HUW NOCNeaHNX TPUALATY NeT He CHMXKanacb meHee 70%
1 B HacTosiLlee Bpemsa cocTaBnseT 71,9%. Takum obpasom
NPOCNeXnBaeTcA TPeHA B YCUIeHUM pa3BMBalOLWMMUCA
CTpaHaMU-MHBECTOPaMM CBOVX NO3ULNIA.

TengeHumA, npucywan Havany XX| Beka HanpaBneHHO-
CTU NOTOKOB NMPAMbIX MHOCTPAHHbIX MHBECTULNIA U3 pa3-
BUTbIX CTPaH B pa3BuTble (3anag-3anag) v M3 pasBuBato-
WMxcAa cTpaH B pa3Butble (lOr-3anap) 3a nocnegHue asa
JecATuNeTnA CylecTBEHHO NMOMeHsANacb. Tenepb MOXHO
roBoputb 06 yCUneHUM AUHAMUKK HanpaBAeHHOCTU Mo-
TokoB MU n3 pa3suTbix B pasBuBaowmeca (3anag-tor)
1 U3 pa3BuBalLWNXCA B passuBatowmnecs (Or-t0r).

Cpean pa3nuuHbix GopmM NPAMbIX MHOCTPAHHbBIX MHBE-
CTULMIA 0COOOrO BHUMaHUA 3aCNyKMBaOT CAENKN MO CNu-
AHMAM 1 nornoweHuam (mergers & acquisitions — M&A),
3aHMMatowme bonee yetBepTn BCcex notokos MU (Tabnu-
ua 3). Caenku no M&A oTpaxaloT CTpemneHua busHeca
pacwWmnpmnTb CBOW NO3ULUN HAa MUPOBOW apeHe — MacluTa-
61pOoBaTb CBOM MOLLHOCTM.

Mo JaHHbIM amepurKaHcKoro NHCTUTyTa cnvaHuin, no-
rnoweHuin n anbsHcoB (Institute for Mergers, Acquisitions
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Puc. 3. KonnyectBo cnnaHUi u nornoLeHnin no otpaciam (1985-2016 rr.,%)
NcTouHmk: CocTaBneHo aBTOPOM Ha ocHoBe [17].
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Puc. 4. O6bem caenok No CMAHNIO 1 NMOTIoLWEeHN no oTpacsam (1985-2016 rr.,%)
NcTouHmk: CocTaBneHO aBTOPOM Ha ocHoBe [17].
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Tabnuua 4. CTOUMOCTHblE NMoKa3aTeNlv CAENOK MO CANSHMAM U MOTMIOLWeHUIo No oTpacsam, 1985-2019 rr.
(Mnpa. gonn. CLWA).

mm_m-m

DuriHaHcoBble ycnyru (06bem) 49 23,5 36,5 94 8,7 10,0 12,6
Konuuectso cpgenok (efn.) 247 979 1041 1107 914 803 718 619

DHepreTnyeckas NPOMbILLIEHHOCTb (00bem) | 6,4 6,3 36,6 46,0 573 46,4 573 51,7
Konnuectso caenok (ea.) 225 794 2278 3570 3313 3502 3549 3204
TenexommyHKauyv 04 63 109,1 21,1 24,7 11,0 11,9 7,7

N PaAMO3NEeKTPOHMKa (06bem)

Konuuectso cgenok (en.) 4] 304 1315 1001 716 760 786 712

DapmaLieBTMYeCKan NPOMbILLINIEHHOCTb 10 11 222 13,0 51,0 104 242 35,0
(obbem)

Konnyecto caenok (eq.) 32 175 437 888 906 1130 1376 1253
Co3paaHue NporpamMmHoOro obecneyeHua 01 03 233 98 182 16,1 218 206
(0bBbeEM)

KonuuectBo caenok (en.) 29 266 5616 2809 2952 3530 3913 3656

McTouHuk: PaccuntaHo aBTOpoM Ha ocHose [17].

and Alliances — IMAA) ¢ 1985-2016 rr. 6onbliuee Konuue-
CTBO CAENOK MPOWUCXOAWIO B MPOMbBIWIEHHOM CEKTOpe
(126 TbIC. caenok Ha 6,1 TpnH. gonn. CLA). Bropoe mecto
Mo KONMNYeCcTBY CAENOK 3aHMMAIT cefikn B chepe BblCo-
Knx TexHonorun (118 toic. cagenok Ha 5,0 TpnH. gonn. CLUA).
Cpenkun B chepe GMHAHCOBBIX YCNYr 3aHUMAlOT TpeTbe Me-
cto (111 TbIC. cAenok Ha 10,8 TpnH. gonn. CLUA (PucyHok 3).

YTO ’Ke KacaeTcA CTOMMOCTHbIX MOKasaTenen CAenok
CVIAHUIA U MOTTIOWEHWI, TO HanbOoNblUMX MOKasaTenen
B COBOKYMHOCTW ¢ 1985-2016 rr. JOCTUI CEKTOP PUHAH-
coBbix ycnyr — 10,8 tpnH. gonn. CWA., sHepreTnka —
9,0 TpnH. gonn. CLUA., matepuansl — 6,2 TpnH. gonn. CLLUA,,
npombiwieHHOCTb — 5,9 TpnH. gonn. CWA., Tenekommy-
HUKauun — 5,5 TpnH. gonn. CLWWA., megnuymHa — 5,3 TpJH.
ponn. CLUA., Bbicokue TexHonorum — 5,0 TpnH. gonn. CLIA.
(PncyHok 4).

KntoueBbiMKn OTpacnamu, B KOTOPbIX 3a nepuog ¢ 1985-
2019 r. npou3oWwNo 3HauUTeNlbHOE KONMYeCTBO CAeNoK
Mo CAUSHWIO W MOT/IOWEHU0 B 6ONbLINX CTOMMOCTHbIX
obbemax ABNANUCLb: GpUHaAHCOBbIE ycnyru, HedTerasosas
NPOMbILLIEHHOCTb, TeIeKOMMYHUKaLNN 1 Pagnos3neKkTpo-
HUKa, ¢papMaueBTMYECKaa MPOMBILWIEHHOCTb, CO3AaHue
nporpammHoro obecneyenua (Tabnuua 4).

MNogBopA wTOr, OTMETUM, UYTO MNpeAcTaB/ieHHble AaH-
Hble MO3BONWAM HaM CAeNaTb BbIBOA, UTO HaubOOJbLUyiO
AKTUBHOCTb B nepuog ¢ 2000-2014 rr. B pamKax caenok
Nno C/INSAHMIO N MOINOLWEHNI0 KOMNaHUAMMK CBOUX KanuTa-
NOB NPOAEMOHCTPUPOBANIY TPW OTPAC/IN: SHEepreTnyeckas
NPOMBILLIEHHOCTb, TENEKOMMYHUKaLUN U Pagno3eKTpo-
HUKa, a Takxe yCyrn no cosfaHuio nporpamMmmHoro obe-
cnevyeHus. B nocnepHve e rogbl 60NbWNHCTBO CAENOK
npoucxoanat B chepe dHepreTmyeckoro obopyaoBaHus,
co3gaHma MO u papmaueBTUYECKON NPOMBbILLIEHHOCTH.

Mpy >TOM OCHOBHbIMM CTPaHaMU-peLMnnueHTamMm
M CTPaHaMU-3KCMopTeEpPamMM MOTOKOB MPAMbIX MHOCTPAH-
HbIX WHBECTULUWUI 3a nocnefgHWe ABa AeCcATMNeTUA ABNA-
NNCb pa3BuUTble CTpaHbl, cpegn Kotopbix CLUA, yeTbipe
eBponencknx ctpaHbl — Bennkobputanua, Huagepnanabl,
lepmaHma, OpaHuusA, Tpu a3maTckux cTpaHbl — CuHranyp,
AnoHuna n Kopes, a Takxke paf passuBatoLwmxca ctpaH Boc-
TouHoM, OHOM 1 Oro-BoctouHon Asun: Kntan, NHans,
NHpoHe3nsa, Manan3ua, Taunang, BbetHam, OununnuHobi.

PasBumBalowmecs cTpaHbl U3 rofa B roj, Hapawveanm
CBOW NOTEHLMAN U K HAaCTOALEMY BPEMEHN CMOFN Mnpe-
NOMUTb BEKTOP HaNpaBNeHHOCTU MOTOKOB MPAMbIX WUHO-
CTPaHHbIX MHBECTULWIA B CBOIO NMOMb3Y.

JINTEPATYPA
1. VHHOBaLWOHHbII MeHefXMeHT: yuebHuk / Unbenkosa C.J [n ap.]; nog pea. Unbenkosoit C..— 3-e u3p.— M.: IOHUTH, 2007
2. 3enun W.A. <0 KoHuenwum rnobanbHoii NULEH3MI Kak MHCTPYMeHTe ynpaBieHna NpaBaMil Ha 00bEKTbI MHTENNEKTYanbHOI COBCTBEHHOCTU B LMdpPOBOI Cpe-

ae» / MpaBo uHTennekTyanbHoil cobcreeHHocty. 2015. N2 3. C. 5.

3. Tiopuna B.10., UnnonuToBa A.A. MapkeTuHroBas cTpaTerus Kak GpakTop pa3BuTua TpaHcdepa u KoMmepLmMani3aL i MHHOBALMOHHbIX TexHonorui / 3sectus
CapatoBckoro yHuBepcuTeta. HoBas cepua. Cepua IkoHomuka. Ynpasnenue. Mpaso. 2015. N2 2 (15). C. 163.
4. OcHoBbl MexayHapoaHoli Toprosnu: Yueb. nocobue / Mo pen. Ko3zaka 0., Norsuosoii H.C.— YN, 2005. C. 113

38

Cepusa: JkoHomuKa u lpaso N°7 utone 2021 2.



JKOHOMUKA

MexayHapogHblii MeHefKMeHT: YuebHuk ana y3os / llon pes. C.3. Mpuxosaposa.— CM6.: Mutep, 2000. C. 506

«PyKOBOZCTBO N0 NNaTeXHOMY 6anaHCy 1 MeX yHapoaHOI MHBECTULMOHHOI no3uwumy MBO — 6-e u3panue [InekTtpoHHblii pecypc].— URL: https://www.
imf.org/external/pubs/ft/bop/2007/pdf/bpmé6.pdf

(OCHOBbI BHELIHEIKOHOMUYECKOIT eATENbHOCTI: PernoHanbHblii acnekT: yuebHo-meToguueckuii kKomnnekc / Tonmaués A.C. bOY um. W. Kanta (Bantuiickuit
denepanbHblit yHusepcutet um. W. Kawra)

OECD Benchmark Definition of Foreign Direct Investment — 4th ed. [nekTponHblit pecypc].— URL: https://www.oecd.org/daf/inv/investments C. 11
IOHKTAZ (2019b). Otuet O MupoBbix MHBecTuumAx 2019: Ocobble JkoHomuueckue 3oHbl. M3ganne Oprannzauun 06beguHenHbix Hauni. E. 19.11. D. 12.
WHoCTpaHHble MHBECTIALMM M COBPEMEHHOE NIPEANPUHUMATENBCTBO: yueHoe nocobue / K.10. barpatyhu, M.B. lanunsa — Mocksa: PYCAIHC, 2018.— 148 c.— C—61.

. dnekTpoHHaa 6aza UNCTADStat [InekTponHbiit pecypc].— URL: https://unctadstat.unctad.org/wds/TableViewer/tableView.aspx

. Tno6anbHbiii BBI mupa. IFinance / [InexkTpoHHbiii pecypc].— URL: http://global-finances.ru/vvp-mira-po-godam/

. Muposoii 3kcnopt ToBapoB u ycnyr. [Finance / [InekTponHblit pecypc].— URL: http://global-finances.ru/mirovoj-eksport-po-godam/

. UNCTAD. World Investment Report 2019.— N.-Y., Geneva, UNCTAD, 2019

. World Development Indicators / World DataBank. [3nektponHbiii pecypc]. URL: http://databank.worldbank.org/data/reports.aspx?source=world-

developmentindicators

. InekTpoHHasa 6a3a IMAA [3nekTpoHHbiii pecypc].— URL: https://imaa-institute.org/mergers-and-acquisitions-statistics/
. dneKTpoHHaa 6a3a IMAA [InekTpoHHblii pecypc].— URL: https://imaa-institute.org/m-and-a-by-industries/

© lypkoB PoanoH Anekcangposuy ( gurkov_rodion@mail.ru ).

KypHan «CoBpemeHHasn HayKa: akTyasibHble Npo6embl TEOPUM 1 NPAKTUKI»

Bcepoccuiickasa akafemma BHELWHe TOProsnu

Cepusa: JkoHomuKa u lpaso N°7 uronb 2021 a. 39



