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In the article was considered the factors affecting the attraction of for—
eign investment and their impact on the economy of the country, with
depends on the direction of their use. The author shows the existence of a
strict correlation between direct investments in the oil sector and macroeco-
nomic indicators.
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axpjoe rocyAapcTso B MUpe CTpemuTscs obecne-—

YATb OMHAMWYHOE Pa3BUTUE CBOEN 3KOHOMWKA U

pVBMEYEHNE MHOCTPaHHbIX MHBECTULMIA CTAHOBUT—

CS1 OOHUM M3 OCHOBHbIX LLIAr0B B 3TOM HarnpasneHun. 3aga—

Yen rocynapcTea ABNSETCS He TONbKO NpYBeYeHne MHBEC—

TUUMA, HO N WX pauMoHanbHOE WCMoMb30BaHWe, KOTopoe

cnocobcTBoBasno 6bl CKoOperLemMy AOCTUXEHUIO MNOCTaBNeH—
HbIX Lienen.

MpWBrEeYeHNE VMHOCTPAHHbLIX VHBECTVLMA B OCHOBHOM
3@BWCWT OT HECKOMbKYMX (hakTopoB. [pexae BCero, BOXeH—
HblE MHBECTOPOM MHBECTMLMW LOIXHbI MPUHOCUTL EMY NpY—
6binb. Bo-BTOpbIX, BNOXEHHLIM B CTPaHy WHBECTULUSM
[OMXHa rapaHTMpoBaTbes 6e30MacHOCTb. B-TpeTbux, Aomx-—
Ha BbITb CO3[aHa BblrofHasi 6U3HeC—cpena Ana MHBECTULW-
OHHOWM [esTenbHOCTY. HeTBepTbin CBA3aH C KaapoBbIM Mo—
TeHumanom. CpaBHUTENbHbIE MPEUMYLLECTBA CTPaH 3aBUCHT
OT 3TWX (hakTopoB. Takum 06pa3om, ecnv B Kakom-nndo
CTpaHe nepeYncneHHble hakTopbl NPEBOCXOAAT TE Xe (hak—
TOpbl B Opyron CTpaHe, TO 3Ta cTpaHa o6rnapaeT cpaBHW-—
TENbHLIM NpenMyLLecTBoM. Kaxabin 13 3Tux hakTopoB 13—
MEHSIETCS B 3aB1CMMOCTM OT APYrvX nokasaTtenen. Yeenmye—
HWE UNW YyMeHbLLEHVE NPUBLINK ANS MHBECTOPA 3aBUCUT He
TONBbKO OT XoAa paboTbl B 0TPACHsX, KyAa HanpaBnsoTCs UH—
BECTULMW, HO 1 OT 38KOHOB, MPUHATLIX B CTPaHe, Harnorosom
Cpefnbl, TAMOXEHHbIX NOPAAKoB. Ho cambli riaBHbIn hakTop
— NpYBbINLHOCTb UHBECTULMIA— 38BUCUT OT TOMO, B KaKMX OT—
pacnsx oHW pasmeLlatoTcs. K npyMepy, BOXeHWs B HedhTs—
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B cTaThe paccmarpuBatoTcst (hakTophbl, BIMSIOLLME Ha NPUBBYEHNE NHOC—
TPaHHbIX UHBECTULWIA W X BNUSIHIAE HA Pa3BUTUE SKOHOMIKM CTPaHbI B 33—
BUCUMOCTY OT HanpaBgHNS 1X UCNONb30BaHUS. ABTOP NoKasan CyLLecT—
BOBaHIE CTPOrOiA KOPPENALMOHHOM CBS3N MeX Y NPSIMbIMIA IHBECTULS—
MW, BKNAfbIBAEMbIMU B HEPTSHON CekTop A3epbaiikaHa 11 Makpo3KOHO-

MUYECKIMY NOKA3ATENAMMU.

Kntoyeseble crioBa:
MHOCTpaHHbIe NHBECTULNW, MAKPOSKOHOMUYECKIE NOKA3ATENN, KOPPENS—
LINOHHAA CBA3b, IKOHOMNYECKOE PA3BUTIE, I'Ipl/lﬁbIJ'IbHOCTb VHBECTULWIA.

Hble 1 rasosble oTpacnu B AsepbanpxaHe He cnyvanHbl. B
AszepbanpxaHe MHBECTULMM, BROXEHHbIE B 3TV cthepbl 60—
nee peHTabernbHbl.

O6napaHne 6onbLUMMKM 3anacamu HedhTW 1 rasa — rasB-—
HOe cpaBHWTENbHOE NpenmyLlecTso AsepbangxaHa. OgHum
N3 ApYrux CpaBHUTENbHbIX NpeumyllecTs AsepbangxaHa
MOXET CHMTaTbCA 06bABNEeHVEe NepemMmnpusa mexay Asepbain—
pxaHom n ApmenHnen B 1994 r. n cosgaHve ctabunbHOCTY B
pervoHe B nocnegyroLme neprodsl, 0cobeHHo BOCCTaHOBNE—
HWe BHyTpeHHen cTabunbHocTu. OTCYTCTBUE BHYTPEHHEN
cTabunbHOCTW B CTpaHax—3KcrnopTepax HediTw, yrpo3 6es—
0MacHOCTU MHBECTULIMOHHbIX MPOEKTOB TEPPOPUCTUHECKUMMI
rpynnNpoBKaMu 1 OTPRAAMY NapTU3aH MeLLaeT YBENNHYEHNIO
VHBECTULI.

O4yeHb BaxeH v gpyro hakTop, T.e. popM1poBaHne npa-—
BOBOV cpefbl, Heobxooumow Ana AesTenbHocTM 6usHeca.
VlHBecTop ponxeH 6bITb yBEPEH, 4TO AENCTBYIOLLME B CTPaHe
3aKoHbI paboTatoT 1 AaloT BO3MOXHOCTb Pas3BUTUIO 3KOHO—
MUKW 38 CYET MPUBMEYEHHbIX MHBECTUUMIA. [Tpy B3ATUN Ha
y4eT cybbekTa 613Heca, hOpMMPOBaHWN OTHOLLEHWS C pa—
H60THMKaMW, NPOM3BOACTBE W NpoAaXxe NpoayKLummn, aKcrnopTe
WU UMMopTe HeoBXoAUMbIX TOBapOB WM YCNyr, hMHAHCOBbLIX
npoueaypax 1 Ap. MHBECTOP AOMXeH BbiTb YBEpeH, YTo And
Hero cospaHbl Nerko peanvayemble 3aKOHHblE MEXaHU3MbI.
Koppynuus, 6iopokpaTuyeckue NpPenaTcTBUSA, CMOXHOCTb
Harnorosov CUCTEeMbl BCErga nyraT uHBecTopos. [loaTomy
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MHBECTOPbLI A0 Npuesfa B CTpaHy CTPeMATcs rnyboko 03Ha—
KOMUTBCA C MonoxeHnem 6uaHec—-cpedbl. Ha gaHHbIn Mo—
MEHT MMEIOTCA HECKONbKO M3BECTHbIX OpraHun3auui, Begy—
LLMX MCCNEefoBaHUs, CBA3aHHble ¢ BU3HEC—CPeaow, CyLLecT—
BytoLLlen B cTpaHax. Hanpumep, Doing Business Ha ocHose
n3amepsiemMbix nokasartenen ouerHmsaeT B 189 cTpaHax rogo—
BOe MonoxeHne 6usHec-cpefdbl. YnopsgeveHne cTpaH Ha
OCHOBE 3TVX NoKasaTenen AaeT BO3MOXHOCTbL OnpefeneHmns
CpaBHUTENbHbLIX NPenMyLLECTB cpeau HuX. B ynopagoveHnn
Doing Business 3a 2015 r. Asepbang»xaH No CpaBHEHWIO C
2014 r. no HekoTOpbLIM NoKasaTensaM OTCTasarl, a Mo HeKo—
TopbIM — npogsurancs. Hampumep, no nokasatenio "mer—
KOCTb co3faHus 6nsHeca" AzepbangxaH B 2014 r. 3aHu-
man 80-oe mecTo cpeaun 189 ctpaH [4]. [py3ns, KasaxcTaH,
Poccus, ApmeHus onepexatoT AzepbangxaH no aTomy no—
kazatento. o nokasaTento 3BNeYeHNs BbIr0Abl KPeaUTHbIX
Bo3MaoxxHocTen AsepbanpxaH cpegm cTpaH Esponsl v Cpea—
Hel A3un MMeeT 04eHb HU3KUA NokasaTens. B nokasatensx
"6ru3Hec—cpeppl" cpean cTpaH pernoHa AzepbanpgxaH Tak
Xe ycTtynaert. Mo aTon NpuYMHEe OCHOBHAaA 4aCTb MHOCTPaH—
HbIX MHBECTMLUMIA, BNOXEHHbIX B A3epbaipxaH, HanpasneHbl
B OTPACnu CPaBHUTENBHOMO NPEUMYLLIECTB], T.e. B HediTera—
30BYI0 OTPaCrb.

MocnenHWin M HEManoBaXHbIN, hakTop CBA3aH C YenoBe—
4ECKMM KanuTanom. To, 4To GonbLUMHCTBO HaceneHus Asep-
HapkaHa UMEeT cpefHee 1 BbicLLee 06pa30BaHme, 3HaHWs
1 cnocoBHOCTU B pasnuyHbIX OTpacnsax, 0COBGEHHO B oTpac—
nax po6bluv HeTM 1 rasa, B TOM YMcre onpegerneHHan ne-
LUEBM3HA TPyAa SBNAKTCS NMPUYMHON 3aUHTEPECOBAHHOCTM
MHBECTOPOB CTpaHoi. OHW MPOSBASIOT MHTEPEC K CTpaHe
y6expeHHble B BbICTPOM MOLArOTOBKE KAApOB, CMOCOGHbLIX
OBnafeTb HOBbIMW 3HAHWAMU U CMOCOBHOCTAMM, NErKOCTM
MPYMEHEHUS MHHOBAUMOHHBLIX Maer. MoToK MHBECTULMU B
CTpaHy — 3TO He TONbKO (PMHAHCOBbIA NMOTOK, @ TakXe NoToK
HOBOW TEXHUKM 1 TexHonoruu. [MNpy oTcyTCTBUM KappoBs, yme—
toLLMx paboTaTh C 3TOM TEXHWKOM 1 06najatoLLme [ocTaTou -
HbIMW 3HAHWSIMW 1 CMOCOBHOCTAMM AN MPUMEHEHWS HOBOW
TEXHONOTMW, MHBECTOPbI MOTYT CTOMKHYTLCS C TPYOHOCTSMU.
Mo3aTomy, OHW MbiTaTCA 3WPEKTUBHO M C MEHBLUMMMK 3a-
TpaTaMu WCMONb30BaTb WHTENNEKTyaNnbHbIA NOoTeHUMarn
cTpaHbl. Hannuve B AzepbanpkaHe MHOrOYNCIEHHbIX BbICO—
KOKBanMuLMpOBaHHbIX KAAPOB B HE(hTe—ra30BoM OTpacnu,
B OPYrvX TPapMUMOHHBIX OTpacrsX, HanpumMep, B CEMNbCKOM
X039IMCTBE W [ELIeBU3HA TPyAa TakXe MOXET CHMTaTbCs
CpaBHWTENbHBIM NPenMyLLECTBOM A3epbanmxaHa.

CeA3b Mexay MHOCTPaHHble MHBECTULIMAMM, HanpaBneH—
HbIMX B 3KOHOMUKY AsepbangxaHa, 0ocobeHHo 0b6bemom
CyMMapHO/ rogoBON MHBECTULMM, HAaNpaBneHHon B HedhTa—
HOWM CEKTOp U APYrMN MakKpO3KOHOMWUYECKUMW MoKasaTe—
namu (noTpebuTensCKne pacxodbl HACeNeHWs, NpaBnTeNLCT—
BEHHbIE pacxofbl, BrofKeTHbIe foxofpl, 06Las fobaBneHHas
CTOMMOCTb, AobaBneHHas CToMMOCTb B C/X, AobaBneHHas
CTOMMOCTb B MPOMbILLNIEHHOCTM] AaeT BO3MOXHOCTb OLe—
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HUTb BINWAHWE MHOCTPAaHHbIX MHBECTULUW HA 3KOHOMWKY
CTpaHbl.

O6beM HEKOTOPbIX UX 3TUX MaKPO3KOHOMUYECKMX MOKa—
3aTenen HarnsgaHO MOXHO YBUAETb B Tabn. 1.

B AsepbanpgxaHe 3a nocnegHve 20 neT Hapagy ¢ Makpo—
39KOHOMUWYECKMMIW NoKasaTensiMu NpeTepnen N3MeHeHns 1
pacxofpl foMaLLHero xo3ancTea. B neprog askoHoMn4eckoro
ynagka, npoucxogsiero B ctpaHe B 1992-1985 rr. pesko
COKpaTUNMChb pacxodbl AOMaLUHMX X039MCTB. 3TO COKpaLle—
HWe npogomkanocb BnnoTb Ao 1998 roga.Xota ocHoBHast
npu4rHa cokpalleHns obliero obbema pacxofos B AOMaLL—
Hem xo3qarcTee B nepuofe mexay 1992-1998 rr. asnaetca
3KOHOMUYeckuin ynagok B AzepbanpxaHe, Opyron BaxKHOMN
NPVYNHON ABNAETCA yBENeYeHne noTpebuTenbCKux pacxo-—
[0B B MVpe B NocnegHue rogbl U Xof UHGNALMOHHbBIX Npo—
LeccoBB rnobanbHom macwTtabe. OtmeTum, 4yto B 2013 T
pacxofpbl AOMALLHUX XO3ANCTB YBENMYMBLUNCHL N0 MEHbLLEN
mMepe B 8 pa3 no cpasHeHuto ¢ 1990 r. coctasunu bonee 31
mnpg. gonn. CLLUA. KoHe4Ho, B 3TOT 06bEM BXOAUT TakxXe
yBenuyeHne obLiero obbema 3a cyeT pocTa HaceneHus. Ca—
Mble HU3KME pacxofbl npuxogunuck Ha 1995 r. n coctaBunm
2,1 mnpa. ponn. CLLIA. B 1990-2013 rr. pe3ko nomeHs—
NNCb 1 pacxodbl Ha AyLLy HaceneHuns.310 roBopuT 06 name-
HEHUWN XXM3HEHHOr0 YPOBHS HaceneHus. Tak, ecnv pacxofpl
Ha gywy HaceneHua B 1995 r. coctasnsanu npnbnmantens—
Ho 300 gonn. CLUA, Tok 2013 r. uameHnBLUMECS, MO MEHb—
wen mepe, B 10 pas ysennumnmce go 3000 gonn. CLLIA.

Takoe na3meHeHve NOTPebUTENBCKUX PAcXO[oB AoMall—
HWNX XO35NCTBCBA3aHO C YBENIMYEHNEM KanUTanoBnoXXeHUN B
akoHomMuky AzepbangxaHa, NPoBOANMBIMI 3KOHOMUYECKM—
M1 pedropmamn 1 ctabunmsaumern obLuen cutyaummn B CTpa—
He. Ponb nHBecTuumin, ocobeHHo, BKaabiBaeMbIx B HEQITH—
HOW CEeKTop, B NPOLECCe 3KOHOMWYECKOro pasBuTUS HeOC—
nopuma. 3TO AOKa3blBaeT TakXe Koppenauus mexgy 06b—
€MOM WHBECTWLMI, BKNagblBaeMblX B HE(dTAHOM CEKTOP U1
notTpebuTensCKkMMM pacxogamMu OOMAaLLUHUX X03AncTB (cMm.
rpacwk 1).

Kak BupgHo 13 rpadivka, KoppensaumoHHasa CBs3b Mexay
BMNOXEHHBLIMU B HE(DTHOM CEKTOP MHOCTPaHHbIMU UHBECTN—
UMMM 1 NOTPEBUTENLCKMMU pacxogamu B AsepBanpxaHe
04YeHb CUMbHAs, @ KOPPENALUMOHHLIN Ko3hdmumeHT R paBeH
0,9676.

MoyTn O0OMHAKOBYH KapTUHKY MOXHO yBMOETb B AUHAMN—
Ke n3MeHeHusi obbema CpencTs, 3atpavnBaeMblX Ha Oed-—
TENbHOCTb rocynapCTBEHHbIX OpraHoB B ABGp68I7ID,)K8HE.

Tak, aKoHOMU4Yeckas 1 nonutuyeckan ctabunusauus B

AzepbanpxaHe He BO3HWKNIa cama no cebe. HecomMHeHHo,
€CINN OeATENbHOCTb FOCYAapCTBEHHbIX YNPaBNEHWIA, NCMOS—

Cepus: IkoHomuka v [paBo Ne 1 gHBaps 2016 T.



IKOHOMUKA W YIIPABIIEHUE HAPOZHbIM X038VICTBOM

HekoTopble MaKpO3IKOHOMIUYECKME NOKA3aTenn IKOHOMUKM Asepbaingxana (MnH. gonn. CLUA). fenma
Fopel | Kypc BamoTsl Hg;ggggi:;e ro%ux ED'%ig;:'f"e ﬂg?oggaugg‘?:g
1995 0,89 2129,7 306,7 358,7 2211,9
1996 0,82 3065,5 400,5 468,6 29971
1997 0,8 3185,5 497,9 643,4 3656
1998 0,77 3915,8 677,3 601,6 4284,3
1993 0,87 3644,6 677,5 679,4 4167,7
2000 0,91 3816,9 785,5 798,6 4864,7
2001 0,95 3897,4 763,6 842,7 51551
2002 0,98 4236 767,3 936,3 5690,1
2003 0,99 4769,4 894,2 12431 6663,3
2004 0,98 5419,9 1122,9 1536,1 8076,0
2005 0,92 6447,4 1418,6 2172,7 12582,6
2006 0,87 8835,5 1840,1 4330,4 20369,9
2007 0,84 12686,2 3261,5 6999,9 31536,1
2008 0,8 18495,7 42621 13099,7 46810,7
2009 0,8 209871 4950,1 12848,0 40989,4
2010 0,8 23112,7 5776 14207,6 49485,6
2011 0,79 27051,5 6676,8 19881,9 62058,2
2012 0,78 30637,7 7387,6 21997,8 65835,5
2013 0,78 31236,5 8299,6 24851,9 -

lpumeyarmne: CocTaBneHa aBTOPOM Ha OCHOBE aHHbIX focyaapcTBeHHOro Komurera ctatucTuku 1 MuHuctepcTsa IKOHOMUKY 1 MpombliiuneHHOCTU A3epbaixaHa.
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pachuk 1. KoppensunoHHas CBS3b MeX/y UHOCTPAHHbIMU UHBECTULIMAMM,
BIOXEHHbLIMU B 3KOHOMUKY A3ep6aiifikaHa 1 NoTPedUTeNbCKUMIU pacXofamMu HaceneHus.

Cepus: IkoHomuka v [paBo Ne 1 aHBaps 2016 T. 71
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HUTENbHbBIX, 3aKOHOAATENbHbIX, CYAebHbIX, MpaBoOXpaHu—
TenbHbIX U APYrX 0praHoB 6binv 661 cnabbiMy, HEBO3MOXHO
6bin0 6bl 06ecne4vnTb passBuTMe TOMbKO YTOMpUobpeTLLen
HEe3aBMCMMOCTb CTpaHbl kak AsepbarigXaH 1 rapaHTupo-—
BaTb 6830MaCHOCTb MHOCTPaHHbLIX MHBECTULMIA. SdhchekTne—
HOCTb 1 6830MacHOCTb MHBECTULMI BO3MOXHa B CTpaHe,
rae o6ecrneveHbl CUNbHOE yrpaBneHne 1 3aKOHHOCTb, KOTO—
pble, B CBOK 04epefb, He BO3MOXHbI 6e3 adhdhekTnBHOM ae—
ATENbHOCTW YyNPaBNUYEHCKMX OPraHoB.

VITak, aKoHOMMYecKu ynafok, LapusLLMin B CTpaHe B
1990-1995 rr., nokasan cebs U B AeATENbHOCTN OpraHoB
ynpasnenus. HaumHasa ¢ 1996 roga, pacxoabl AeATeNbHOCTH
roCyAapCTBEHHbIX OPraHoB MOCTEMEHHO Ha4Yanu yBenuqu-—
BaTtbcs. K 2013 r. onun coctasunm 8,3 mnpa. gonn. CLUA, yto
B 27 pa3 bonbLue no cpasHeHwo ¢ 1985 .

Takoe pe3koe yBenvyeHne pacxodoB rocyAapCTBEHHbIX
OpraHoB Ha MepBblA B3rNsag MOXET Nnokas3aTbCAHeoboCHO—
BaHHbIM yBenuyeHnem 3aTpaT rocygapctea. OgHako npwu
CpaBHeHUM obbema NoTPeBbUTENbCKMX PacxodoB AOMALLHNX
XO3ANCTB 1 3aTpaT rocyaapcTBeHHbIX opraHoB B Asepban—
[)XaHe, YyBCTBYETCH COXPaHeHMEe 3KOHOMMYEeCKoro banaHca.
Tak, ecnu gons AzepbanpxaHa B 06LMx pacxogax goMall—
HMX x03ancTB B Mupe coctasnseT 0,065%, To B 0bLumx pac—
X0fax rocyQapCTBEHHbIX OpPraHoB B MWpe CcOcTaBnser
0,057%.

ITak, MOXHO ckasaTk, 4TO pacxofbl rOCYAapPCTBEHHbIX
OpraHo Takxe Kak v Apyrme Makpo3KoOHOMUYECKME Nnokasa—
TENW, cUnbHO Bo3pocnu 3a nocnepHne 20 NeT u 3T0T pocT
HanpsIMylo CBA3aH C 3KOHOMUYECKUM pocToM B Asepbait-

oxaHe. B opvHakoBom cTeneHW MOXHO yTBeEpXAaTb, 4YTO
WHOCTPaHHbIE MHBECTULNW, HarnpaBneHHble B HEe(DTAHOM CeK—
TOP CTpaHbl, CO34any ycnosus Ans yBenn4eHnsa pacxonos ro—-
CYydapCTBEHHbIX OPraHoB CTpaHbl U PacLUMPEHVA KX Oed-—
TenbHOCTU. VIHbIMM CnoBamu, CyLLIECTBYET CTporas Koppens—
umMa Mexay MHBECTULMAMW, HanpasBneHHbIMU B HedhTAHON
CEeKTOp M pacxofamun rocyfapCTBEHHbIX OpraHoB, KOTopoe
HarnsagHoO 4EMOHCTPUPYET rpacmk 2.

Kak BuaHO 13 rpadiika, KoppegaumnoHHan cBA3b Mexay
MHOCTPaHHbIMW MHBECTULMAMM, BROXEHHLIMU B HEITAHYHO
cthepy v pacxopamy rocyLapCTBEHHbIX OpraHoB SIBNSETCS
04eHb CTPOroVn KOPPENsAUMOHHbIA KoadhduumeHT R paseH
0,9683.

BropxeTHble OOXOAbl M pacxofpbl, KOTOPblE BKIKYAKT B
cebss BaxHble (OMHAHCOBLIE pacxofbl CTpaHbl, NpUBMan-—
TenbHo Bo3pocnun B 70 pa3 3a nocnegHue 20 neT. MNpsavbie n
KOCBEHHbIE A0X0[bl, NOCTyNatLwme oT HedTW, UMEHOT OCHOB—
Hyt0 gonto B BropkeTHbIX goxogax.lloctynnexus ot Nocypap-
cteeHHon HedtaHon KomnaHnm AzepbangxaHa v Mocygap-
cTBeHHoro HedytaHoro PoHpa AsepbarpxaHa sBRAAKTCS
OCHOBHbIMM A0X0famu BrogxeTa cTpaHbl. A goxoasl nocneg—
HUX HaMpsMy CBA3aHbl C MHOCTPaHHbLIMW MHBECTULUAMMN.
Mo aTom Xe NpuynHE CyLLEeCTBYET CTPOras KOppensumoHHasn
CBA3b Mexay 60 KEeTHbIMI [OX0JaMUN U pacxodamMuy U MHBe—
CTUUMAMK, BNOXEHHbIMW B HedpTaHon cekTop. [Ona Harnag-—
HOCTM CTOMT PACCMOTPETb rpadmk 3, 0TpaxarLLmin Koppens—
LIMOHHYIO CBA3b MeXAy HAMW.

V13 rpachvka BUAHO, 4TO KOPPENSALMOHHAA CBA3b MEXOY
WHBECTMUMSMW, BKNAObIBAEMbIMY B HE(ITSHOW CEKTop B
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pachuk 2. KoppensuuoHHas CBA3b MeX/y UHOCTPAHHBIMU UHBECTULIMAMM,
BNOXEHHbIMU B HE(DTAHYIO SKOHOMUKY 1 pacXOAamu rocyfapcTBEHHbIX OpraHoB B Asep6aiimxaHe.
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pachuk 3. KoppensumnoHHas CBA3b MeX/y UHOCTPAHHBIMU UHBECTULIMAMM,
BNOXEHHbIMI B 3KOHOMUKY A3epbaiifpkaHa v 6iopKeTHbIMI 10X0faMMU.

AzepbangxaHe 1 6I0[KETHbIMU AOX0[AaMU, ABNAETCHA O4eHb
CUMBHOM W KOPPEenAuMoHHbIN KoadcuuymeHT R paseH
0,9535.

PaccmoTpeB cBA3b MHOCTPaHHbIX UHBECTULMM C MaKpo—
3KOHOMUYECKMMU NOKa3aTensMmy akoHoMUK AsepBanaxa—
Ha OMPEeneneHHO MOXHO MPUIATK K BbIBOLY, YTO POfb MHOCT—
PaHHbIX UHBECTULMIA HECOMHEHHA B UX yny4LueHumn. MNoatomy
rMaBHOM 3apadven rocynapcTBa AOMKHO ABRATHCH adhdek—
TVBHOE MCMOMb30BaHNE 3TWX CBA3eN. Ha ceropHsLLIHMA AeHb

UmeeTcs NOTPeBHOCTb B MPUBMEYEHUN MHOCTPAHHbIX MHBEC—
TUUMIA B HALMOHANbHYK 3KOHOMUKY W YCOBEPLLEHCTBOBaHUM
pacnpefneneHns Mexay otTpacnamu. B npusnedeHun nHoct—
PaHHbIX MHBECTULMIA B CTPaHy 1 MX UCMNOMNb30BaHUN HEMb3s
[0BOMNbCTBOBATLCA UMEKLMMM  NpUOpUTET oTpacnamu. B
3TOM HanpasneHum LienecoobpasHo y4ecTb CO3AaHNe HOBbIX
NMPUOPUTETHBIX OTpacnen, (hopMMpoBaHUE 1 Pa3BUTUE anb—
TEPHATUBHbIX CEKTOPOB 3KCMOPTA, YTO B KOHEYHOM MTOre By-
[eT crnocobcTBOBaTb BCECTOPOHHEMY 3KOHOMWYECKOMY
pa3suTuio AsepbanpxaHa.
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