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In the article the brunch structure of investments in the economy of the
Kemerovo region and its place in the country's investment rating are ana—
lyzed. The forms of investors' state support are considered. A survey of the
priority investment projects in different brunches of the economy of the
region is also presented.
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auvoHarbHasi 3KOHOMMWKa NoBo CTpaHbl Ans ocy-

LLIeCTBNEHNA BOCMNPOM3BOACTBEHHOIO MpoLecca

TpebyeT ornpeneneHHoro o6bemMa UHBECTULMOHHbIX
pecypcos. B ycnoBumsix peIHOYHOM 3KOHOMUKU MHOroo6pasne
thopm coBCTBEHHOCTY NPERONPERENSET Pa3nuyMe NOOXON0B
K MOWCKY 1 UCNONb30BaHWIO0 MHBECTULMIA B COOTBETCTBUM C
LenAaMmn 1 3aaavaMi rocyaapCTBEHHON 3KOHOMUYECKON No—
AnTUKK. Mpy 3TOM MHBECTULMOHHASA MONMTUKA KaK COCTaB-
Hasi 4acTb rOCY[apCTBEHHOW 3KOHOMWYECKOW MOMUTUKM
[OMXHa 6a3MpoBaTbCA Ha OMNPEdENeHNN ee 3KOHOMUYECKOW
CYLLIHOCTW, CTPYKTYpbI, (DOPM OCYLLECTBREHUS 1 Orpegerne—
HWS BO3MOXHOCTEN 3(hHEKTVBHOIO MHBECTVMPOBAHWS B CO-
OTBETCTBUVM C NOCTaBNEHHbIMM LiensmMu. Pa3paboTka uHBec—
TULMOHHOW NONUTUKIX BO MHOMOM MPefonpefensieTcs Makpo—
3KOHOMUYECKUM COCTOSIHUEM HALIMOHAbHON 3KOHOMUKM
CTpaHbl W, KOHEYHO, Pa3MEPOM VHBECTULIMOHHOMO NMOTEHLM—
ana.

CoBpemeHHan KemepoBckasn 06nacTb — KpynHbIN Teppy—
TOpWanbHO-NPOM3BOACTBEHHbIN KoMnnekc Poccunckon Pe—
pepauun. YHuKanbHble pecypcbl Npefonpeaenunn uHoycT—
puanbHoe pasBUTUE PEMMOHA U Ero Pofb B XO3AMCTBEHHOM
KOMMIIEKCE CTPaHbI.

B HacTosiwee Bpemsa Ky36HCC ABNAETCA OOQHM U3 Ha—
nbonee ctabunbHbIX 1 QUHAMUYHO pa3BMBaOLLINXCA perno—
HOB C WWPOKNMU UHBECTULMNOHHBIMW BO3MOXHOCTAMMU,
OﬁyCJ‘IOBJ’IEHHbIMI/I MOLLIHbIM NPOMbILLIEHHbBIM NOTEHUMaNoMm.

Bbicokne Temnbl MHBECTULIMOHHBIX BIOXEHWU B 3KOHO—
MWKy pervoHa, Habniogarowmecs B NOocnegHWe rogsl, Nog-—
TBEP>XOAOT BblBOAb! 3KCMEPTOB O 3HAYUTENIbHOM MHBECTU—
LUMoHHOM noTeHuwmane pervoHa. dona Kemeposckon obnactu
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B KEMEPOBCKOW OBJIACTU

JlntBak AHHa ViropesHa,
K.a.H., ctapLuwvi npenopasatens, Pr0Y BlO
"Kemeposckuvi rocyaapcTBeHHbIN yHUBEPCUTET"
Toncteix EneHa BuktopoBHa
Cr. npenogasartens, PIBOY B0 "Kysbacckui
roCynapCTBEHHbIV TEXHUYECKWI YyHBEPCUTET"
AHHOTaLMS
B cTatbe aHann3mpyetca oTpacnesas CTpYKTypa NHBECTULIM B 3KOHOMIKY
KemMepoBCKoil 06/1aCTL 1 &8 MECTO B MHBECTULIMOHHOM PEMTUHIE CTPAHbI.
PaccmarpusatoTca (hOpMbI rOCYAapCTBEHHON MOAEMKKM WUHBECTOPOB.
[laeTcs 0630p NPUOPUTETHBIX MHBECTULIMOHHBIX NPOEKTOB, PEAN3yeMbIX B
pasHbIx Ceepax KOHOMUKM PEroHa.
Knio4eBble ¢ioBa;
VIHBECTILMIN, MHBECTULMOHHBIA NOTEHLMAN, UHBECTULIMOHHBIA NPOEKT, pe-
TWOH, COLMANbHO—-3KOHOMIYECKOE Pa3BUTHE.

B 06LUEepOCCUACKOM WHBECTULMOHHOM MOTeHunane 3a
2010-2011 rr. coctasuna 1,671% npu makcumansHOM
3HaveHun 14,712% (r. Mockea)

1 MUHMManNbHOM 3Ha4veHnn 0,155% (Heneukunn AQ).

B 2011 rogy o6bem MHBECTMLMA B OCHOBHOW KanuTan
coctasun 225151 mnH. pybnen, B NnpoLeHTax K npeabigyLle—
My rogy — 131,4% [6]. HanbonbLumin 06beM MHBECTULNIA Ha—
npaBnseTca B pasBuTMe 6a30BbiXx BUOOB 3KOHOMWUYECKOM
LenTenbHOCTM — fobblYa TONNMBHO—3HEPreTUYECKMNX Nones—
HbIX MCKOMaeMblX, MPON3BOACTBO 3MEKTPO3HEPrun 1 MeTas—
nypruyeckon npopykuun (puc. 1).

PucyHok 1. CTpyKTypa WHBECTMLWIA B OCHOBHOI Kanutan
no BUAam 3KoHoMu4yeckon aestensHocti B 2011 1., %, [6]

B [1o6bi4a NONe3HbIX MCKONaeMblX

O 06pabarbiBalowme NPOM3BOACTES

B npon3BoACTEO M pacnpeagneHune 3NeKTPOIHEPrMK, rasa v Boapl
D@ TpaHCNopPT M CBA3b

B lMpouve Buapl 4eATENBHOCTH

Mo utoram 2011 r. HanbonbLUMN yAenbHbI BEC MHBEC—
TULUUA Apulencs Ha Ao6bl4y MONE3HbIX WUCKOMaemblX —
55,9%, npu 3TOM Ha NPOTAXEHUN NOCNEAHMX TPEX NET AaH—
HbI MOKa3aTenb HOCUT CTabunbHbIN XapakTep M HaxoaMTCa
Ha ypoBHe 48 - 56%.
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Mo cocTosaHwio Ha koHew 2011 r. npeobnagatoLLen asna—
eTcsa 4actHaa gopma coBCTBEHHOCTM HA WHBECTULMMK
(68,8%.). Ha 4ncTble MHOCTpaHHbIE 1 COBMECTHbIE MHOCT—
paHHble U poccurckne uHBecTuumm npuxogutea 13,9 %
(prc.2). O6bem MHOCTPaHHLIX MHBECTULMIA B 3KOHOMUKY 06—
nactm B 2011 r. coctasun 1,303 mnpa. gonn. v BbIpoc, no
cpasHeHuio ¢ 2010 ., Ha 96,4%.

PucyHok 2. CTpyKTypa UHBECTULIMIA
no coopmam CO6CTBEHHOCTH, % [6]

B acTtHaz
A IHoctpanHag
O l'ocvraper e eHHAA

O CMeImaHHAA pOCCIHIicKad
Bl CopmecTHad poccriickad
3 MyvHImmgoaasHas

Cpeov B1aoB 3koHoMuyeckon gestenbHocty B 2011 .
HambonblLUen NPYBAEKaTENbHOCTbIO A1 BIOXEHUS WHOCT—
paHHOro KanvWTana cTanu opraHv3auunn, OCyLLEeCTBRsoLme
00o6bI4y nonesHbix nckonaemblx, — 45,4% o1 obLiero obbema
noctynneHnn. OCHOBHbIMW WMHOCTPaHHbIMW MHBECTOPaMU
asnaoTces Kunp, Vipnangua, LLsenuapus, Mepmanus, MNonb—
wa.

CornacHo 3akcnepTHbIM OLIeHKaM B PENTUHre MHBECTU—
LIMOHHOW NpUBeKaTenbHOCTU POCCUNCKIMX pernoHos Keme—
posckas 06nacTb HaxoAUTCS B FPYNMe PErMOHOB CO CPEQHUM
noTeHUManomM 1 ymepeHHbim puckom — 2B. o atomy noka—
3aTento Kemeposckasn 06nacTb CTOUT B OAHOM pagy C Taku—
MW pervoHamu, kak Pecnybnukn TatapctaH n Bawkoptoc—
TaH, Nepmckuin kpan, Huxeropogckas, Camapckasn, Hena—
6uHckas, Vlpkytckan, HoBocubupckaa obnactu, XaHTbl—
MaHcuircknin aBToHOMHBIN oKkpyr [2].

OrpaHn4mBaeT perTUHIOBYK OLIEHKY PervnoHa HeBbICO—
KN ypoBeHb AMBepcudinkaumm akoHOMrKK. 3koHoMmrKa Ke—
MEepOBCKON 06nacTn xapakTepu3yeTcs APKO BblpaXeHHON
NMPOMBILLSIEHHON OPVMEHTUPOBaHHOCTLIO. B nocnepHve rogel
BeOeTCA aKkTnBHan paboTa OpraHoB MCMOMHUTENbHOW BNactu
Kemeposckon obnacTy, HanpaBneHHaa Ha pasButuie obpa—
6aTbIBaOLLMX MPON3BOACTB M CAIepbl YCNyr, 4TO BEAET K No—
BbILLEHWNIO YPOBHS AMBEpCcUnKaumm 3KOHOMUKM U CHUXE—
HMIO [aHHOro pycka.

Ons peannsauun atux uenen B Kyabacce 8 2008 r. co—
3naH CoBeT N0 MHBECTULMOHHOW M MHHOBaLWMOHHOM Aes—
TenbHocTw npu 'y6epHaTope Kemeposckon obnactu, KOTo—
pbIl 3aHMMAaEeTCA BONPOCaMU pa3BUTUA 1 rOCyAapCTBEHHON
NoAAEPXKM MHBECTULIMOHHOM 1 MIHHOBaLMOHHOW AenTensHo—
ctu B 0bnactu. Kpome Toro, B fekabpe 2010 . cosgaHsl Tpy
30Hbl 3KOHOMMYecKoro 6naronpuATCTBOBaHUS: ABE Mpo-—

=20

MbILLNEHHO—-NPOV3BOACTBEHHbIE B IT. JleHnHck—-Ky3Helkom
n Opre n opgHa TypucTCKo-pekpeaunoHHan B Tawitarone
(Mopras LLlopus) [4].

B Kemeposckon obnactu gencTsyeT cucTema pervo-
HarnbHbIX NPOrpamMMm, HanpaseHHas Ha NpUBReYeHe NHBEC—
TOPOB 1 OKa3aHWe CoAencTBIA B peanm3aummn MHBECTULIMOH-
HbIx NpoekToB. OgHMM 13 TakMX AOKYMEHTOB ABNAETCHA A0N—
rocpo4Has Lenesasa nporpamma "lNoBbilLeHVe MHBECTULIN-
OHHOM npwusnekaTensHocTn Kemeposckon obnactn" Ha
2012-2014 rr. B pamkax nporpammbl 1 B LeNsix noBbille—
HVSA UHBECTULMOHHOM NPUBNEKaTeNnbHOCTY U MHAOPMaLMOoH—
How oTkpbITocT KemepoBckor obnacTtv 6bin cospaH odm—
umaneHeim cant "VIHBecTnumoHHbIM nopTan KemepoBckon
obnacTtn" ans pasmeLleHvsa ocuumanbHon nHdopmaumm 06
WHBECTULIMOHHOW 1 MHHOBALMOHHOWM AEeSTENbHOCTM PervoHa.

CornacHo 3aKOHOAATeNnbCTBY, B KayecTBe hopm rocy-—
AApPCTBEHHOM MOALEPXKW MPERNPUATUAM, peanvsayoLmnm
NPUOPUTETHbIE MHBECTULIMOHHBIE MPOEKTbI, MPEAOCTABNSAOT—
CA cnefytoLLVe BUAbl rOCyAapCTBEHHOM NOAAEPXKM:

¢ yCTaHoBneHVe NbroT No Hanoram 1 cbopam;

— U3MEHEHWE CPOoKa ynnaTel Hanoros 1 c6opos B hopme
OTCPO4KW, PACCPOYKN, UHBECTULIMOHHOIO HaNoroBoOro Kpe-—
AanTa;

¢ NpefocTaBneHve rocyaapcTBeHHbIx rapaHTuin Ke-
MepoBCKOM 06nacTn B ka4ecTse 0becneveHns NCnonHeHns
06A3aTensLCTB CybbekTaMn NHBECTULIMOHHOWN AeATEeNbHOCTY,
BO3HMKAIOLLMX B NPOLIECCE peanv3auny NpUopUTETHLIX NH—
BECTULIMOHHbIX NMPOEKTOB;

¢ npepocTaBfneHve 3a CYeT CPefcTB 06/1acTHOro
6ropxeta cybempgnin ans KOMMeHcaummM 4acT NPOLEHTHOM
CTaBKW No 6aHKOBCKUM KpeauTaMm, nony4eHHbIM cybbekTamm
WHBECTULIMOHHON [eATENbHOCTY;

¢ y4actne KemepoBcKow 06nacT B OTKPbITbIX aKLmMo—
HepHbIX 0bLLecTBax;

¢ npepocTasneHve cybbekTam MHBECTULIMOHHON Aes—
TeNbHOCTU HethHaHCOBbLIX Mep rocyAapCTBEHHO MOAREPX—
KW, B TOM 4YM1CNe OKasaHue opraHn3aLmoHHon, nHchopmaum—
OHHOW 1 KOHCYNbTALMOHHOM NOMOLLN;

¢  paspaboTka 1 (Unun) aKcnepTnaa NPUOPUTETHbLIX UH-
BECTULIMOHHbIX NpoekToB [1].

Bnunanve muposoro cmHaHCOBOro Kpuanca HeraTuBHO
0TPa3unochb Ha H6OMLLLUMHCTBE MaKpO3KOHOMUYECKMNX MOKa—
3aTenen Kemeposckon obnacTtv. OgHako Bo BTOpO NONOBU—
He 2009 roga nonoxeHve fen B NPOMbILLNIEHHOCTU permo—
Ha cTano ctabunuaunposaTbes 1 yxxe B 2010 r. BegyLume 01—
pacnn Kysbacca ? meTannypruyeckas, yronbHas n Xummnye—
ckasl — BbILLNM Ha AOKPU3UCHbIE 06beMbI MPOM3BOACTBA.

[ns pelueHuns akTyanbHbIX A8 pervoHa 3agaY rno ameep-—
crMKaLIMN 3KOHOMUKW 1 CO3[aHNS HOBbIX BULOB 3KOHOMW—
Yyeckon gesTensHocTy B Kys6acce peanvayoTcs MHOro4nc—
NEHHbIE MHBECTULIMOHHBLIE NPOEKTbI MO CreytoLLMM OCHOB-
HbIM HanpaBneHusaM: [o6blIBAKOLLAA MNPOMbILLIIEHHOCTb,
CTPOUTENBLCTBO, 3HEPreTUKa, MALLUMHOCTPOEHNE U coumanb—
Has cdpepa.
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Mp1MepamMmn HoBbIX BULOB 3KOHOMWUYECKOW AEATENbHOC—
TV, Bnarofgaps KOTOpbIM MPUHLMMNMANBEHO N3MEHWUTCS CTPYK—
Typa aKoHOMUKM KemepoBckorn 06nacTu, ABNSTCS:

¢  pobblva MeTaHa 13 yrofbHbIX NnacTos Ana obecne—
4yeHus Kysbacca co6CTBEHHbIM ra30M 1 MOCTaBKM B permo—
Hbl toro—3anapHon Cubupu. [ns gonrocpo4Horo passutus
Cunbupckoro ®PefepanbHoro okpyra n Kemeposckon obnac—
TN B 4aCTHOCTM NPOEeKT A06bl4 MeTaHa 1 ero gancHenLen
nepepaboTku (B MOTOPHOE TOMNMBO, 3NEKTPO3HEPI 0] ABNSA—
eTCca AOMNONHUTENbHLIM (haKkTOpOM pas3BUTUA 3HepreTnyec—
KOV CUCTEMBI.

¢ co3faHve TexHonapka C Lenbtio thopMmpoBaHms
c1Mbrno3a Hayku, MPOM3BOACTBa 1 BraHeca B Ka4ecTBe UH—
CTPYMEHTa MOCTPOEHNA MHHOBALMOHHOM 3KOHOMUKKN B Ke—
mMeposckon obnactu. Kysbacckuin TexHonapk npussaH
obecneqnTb YCTOMYMBOCTL PErMoHanbHOM 3KOHOMMKKM, CO—
3[aTb Ka4eCTBEHHO HOBbIE YCNOBUS ANA peann3auum Tpyao—
BOMO 1 TBOPYECKOro NOTEHLMana HaceneHnsa permoHa.

¢ co3fgaHve TYpUCTCKO—PeKpeaLmoHHbIX 06beKkToB Ha
TeppuTopun KemepoBcKkor 061acTy C Lienbio 0CBOEHNA HO—
BOrO BMAQ 3KOHOMWYECKOW AeATenbHOCTU, hopMMpoBaHns
pexpeaLMoHHOro NoTeHUmana permoHa, passuTusg Manoro 1
cpefgHero nNpeanpuHMMaTEnbCTBa, CMEXHbIX 0Tpacnen 3ako—
HOMUKM, @ TaK Xe yny4LleHne coLmanbHo—3KOHOMUYECKoro
cocToaHMA TalTaronsckoro MyHULMNansHoro panoHa.

CornacHo gaHHbIM MHBECTULMOHHOr0 nopTana Kemepos—
ckor 0bnacTu, peecTp aKTUBHbIX MHBECTULIMOHHBIX MPOEKTOB
Bkntovaet 80 gencreyowmx NpoekToB 1 121 aKTUBHYO UH—
BECTULIMOHHYIO NMOLLAAKY BO BCeX panoHax obnactu [4].

AHanns gaHHbIX NopTana nokasan, 4To peanvsauus Npo-—
eKToB B cthepe 0o6bIBatoLLEN NMPOMBILLNIEHHOCTM OCYLLECTB—
naetca B Benosckom, JleHnHck-KysHeukom, Mpokonbes-—
ckom ['ypbeBckoMm, [MpoMbILLNEHHOBCKOM 1 TaluTaronsckom
pavoHax obnacTw.

MpoekTbl B chepe XWUNULLHOIO CTPOUTENbLCTBE, CTPOU-—
TENLCTBO U PEKOHCTPYKUMS MPOU3BOACTBEHHO—ObLITOBbLIX
06bEKTOB peanu3yTca NpakTU4ecky Bo Bcex panoHax Ke—
MepoBCKOoM obnacTu.

AKTVBHO OCyLLIECTBNSAKTCA NPOEKThI B coumanbHom cde—
pe, 3opaBooxpaHeHun, obpasoBaHumn 1 kynbType (rr. AHxe—
po—CyoxeHck, bepesosckuin, Kemeposo, [NpokoneeBck u
ap.).

Pa3BunTre HoBoOro Ans permoHa B1aa SKOHOMUYECKOM ge—
ATENbHOCTN — TYPUCTCKO—PEKPEALMOHHON ? YCKOPEHHbIMU
TeMnamu OCyLLEeCTBNSAETCS B TaluTaronbckom, [NpomMbiluneH—
HoBCKOM U1 ['ypbeBckoMm panoHax Kysbacca.

[MapannenbHo C peanu3aunei 0OCHOBHbIX NHBECTULIMOH—
HbIX NPOEKTOB UOPMUPYHOTCH reHepanbHble NiaHbl 3aCTPON—
KW TEppUTOpUM Kaxgoro MyHuuunansHoro obpas3oBaHus,
onpegensalLLmMe Ha3Ha4yeHe TEPPUTOPUA, UCXOAS U3 COBO—
KYMHOCTW cOUManbHbIX, 3KOHOMWYECKMX, 3KOOMMYECKUX W
WHbIX (haKTopoB, — B Lensax obecneYveHns yCToN4MBOro pas—
BUTUSI TEPPUTOPUI, PasBuUTUA UHXXeHepHon 125, TpaHcnopT—
HOW 1 counanbHOM MHAIPaCTPYKTYP.

Kemeposckasa 06nacte — gUHaMUYHO Pa3BUBALLMNCS
PErvioH C LUMPOKMMW WHBECTULMOHHBIMW BO3MOXHOCTAMM,
06YCIOBMNEHHBIMU MOLLHBIM MPOMBILLAEHHLIM MOTEHLMAN0M
N HU3KUMW WHBECTULMOHHBIMA PUCKaMUW. 3HaYMTENbHbIN
pOCT MHBECTULMIA B OCHOBHOWM KanuTan CBsi3aH He TOMbKO C
HanM4MeM Ha TeppuTopVKM 0BnacTh NpyBMeKaTeNbHbIX 06b—
EKTOB ONA MHBECTUPOBAHUS, HO W, B 3HAYUTENBHOM MEPE, aK—
TVBHOM MHBECTULMOHHOWM MOSIUTUKOM CO CTOPOHbLI AOMUHUC—
Tpauun KemepoBckorn obnacTu, o6ecne4nBatoLLen hopmm—
poBaHve 6naronpuUsTHOro MHBECTULMOHHOIO KNMaTa B pe—
rmoHe. /IHBecTopam NpefocTaBnsTCA rapaHTUW 1 rocyaap-—
CTBEHHas NOAAEPXKKa.

Oxwupaetcs, 4To 06beEM MHBECTUUMIA B pa3Butue Keme—
posckow obnacTtu B ByayLiem 6yaeT ToNbKo yBENMHYMBATLCS.
Tak, cornacHo AaHHbIM AenapTamMeHTa 3KOHOMUYEeCKOoro
pa3suTtus, B 2012 r. 06bem MHBECTULMIA B OCHOBHOW Kanu—
Tan NporHo3upyeTcs Ha yposHe 173-175 mnpa. pybnewn, 4to
Ha 14-15,5% Bbiwe ypoHA 2010 1., a k 2014 r. pocT co-
ctasut 19-22%[3].

OcHoBHoW cTpaTernyeckown Lensto Kemeposckown obnac—
TV Ha [ONTOCPOYHYH0 MEPCMEKTVBY SIBMAETCH MOBbILLEHWE
KOHKYPEHTOCMNOCOBHOCTY PErMOHa 1 POCT Ha 3To 6ase 6na-
rOCOCTOSIHURA XWUTENEN PErvoHa.
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